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At the Chicago Auto Show 


See this lock—Space 9, Coliseum Basement 
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It’s the lock to reeommend 


1—Approved by Underwriters’ Labora- The Simplex distributor in 


tories, of course. 
2— Wheels locked in straight ahead 


7" oe ease our city has a very special 
Eight a 3 oe can’t be — = towed. ‘ y . y y p 
i 4—Can be moved short distances, fulfill- 
Seen hi ing conditions of all local ordinances. proposition for you. 
e€acdersnip 5 ~ Accessible and prominently located. 
6— Has unpickable Corbin lock in 


unbreakable housing. Inquire at our show booth or Chi- 
7— Installed in 15 minutes. : 
cago office — or write for particulars 


8—No change in car construction. 
SIMPLEX CORPORATION 7" Setfistigas Sem 
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—the Right Way 
to Write Automo- 
bile Insurance 


aw 
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Y OU can count them on the fingers of one 
hand—the five forms of insurance which 
combined mean full coverage for automobiles. 
 onted can write them in one policy—Fire and Tornado, Theft, 

Property Damage, Collision, Liability—any one or five-in-one— 


if you are an agent of this Company. 


That’s the right way to write automobile insurance. 


Are you writing ’em right? If not, or if so, write us for full information about full 
coverage and “Lowest Net Cost Automobile Insurance.” 


Cash Capital B. D. Lecklider 

Paid Up..$200,000.00 H | O President 

Net Cash } . 

~snt sil 129,231.30 = Howard Sloneker 
Ss 




















atin | CASUAL URANCE CO. ia 
Seiden .ccomasentcnn HAMILTON, OHIO Manager 
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An Item That the Agent Appreciates 
These Days 


The Hustler and the Worker is the man who will 
make good in 1921. The Hustler and Worker in the 


insurance business is the man who goes out after the 











special line business in his community. Business does 
not come rolling in any more as it did in 1920. To 
increase his premium income in 1921 the agent must 
work every possible source of income. 

That is why the agency of The Springfield is a valued 
asset. The Springfield writes the following lines of 


insurance: 
Automobile Profits 
Crop Grain on the farm Registered Mail 
Commissions Rents 
Explosion Riot & Civil Commotion 
Fire & Lightning Sprinkler Leakage 
Farm Property Traveling Salesman 
Hail Tourists Baggage 
Marine Trip Transit 
Parcel Post Use & Occupancy 


Tornado, Cyclone & Windstorm 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 





A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 
WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Managers E. G. CARLISLE, Asst. Manager Cc. E. VARLEY, Asst. Manager 
PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO.,W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 


The Springfield Has Been*Accumulating Good Will for Seventy Years 
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The Money Saving Service 


Used both before 
and after! 


Appraisal made 
before 








Beth Sdiee ani Ales 
A FIRE, 


Qur Service Saves Money! 





COSTS LESS: WORTH MORE! 





Lloyds 20 Years’ Experience 
Protects The Property Owner 


THE SATISFACTORY SERVICE! 
Lloyds Appraisal Company 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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Can An Incorporated Insurance Agency he PROGRESS MADE 


AUTOMOBILE CONCERNS Qualify as Personal Service Corporation 





ae ora 








and Mutuals Face 


Higher Losses and Less 


Reciprocals 


Income 


HAVE HEAVY LIABILITY 


Rates Have Been Reduced and With 
Higher Commissions Stock Com- 
panies Have Advantage 








The automobile reciprocals and mu- 
tuals in the central west are now being 
caught between two powerful pincers. 
One is a decreased income and the 
other is increased losses. Many of these 
companies confine the major part of 
their operations to the farms and small 
towns where the loss ratio has always 
been low. They have written automo- 
bile insurance at lower rates than the 
stock companies. They have had one 
other big advantage and that is that 
they wrote a full coverage policy se- 
curing the entire premium from one as- 
sured. The loss ratio has been running 
trom 15 to 25 percent. 

Situation on the Farms 


The mutuals and reciprocals are now 
hit below the belt, first because of the 
depressed financial condition in farm- 
ing localities and second, by the greatly 
reduced rates of stock companies and 
the increased commissions paid by these 
companies. Farmers are not buying 
automobile insurance. They are not 
purchasing automobiles. Many farmers 
purchased automobiles on the install- 
ment plan, borrowed money at the bank 
to pay for them and are not able to 
meet their obligations. Most of these 
policies were written on the valued plan 
with a monthly deductible clause. They 
are chiefly term policies. 
written when automobile values 
much higher. Even on the monthly de- 
ductible plan, the machines are over- 
insured. Fire losses on automobiles 
have increased enormously. Undoubt- 
edly there is a strong moral hazard in 
the country districts today so far as 
automobile insurance is concerned. The 
farmers are depressed and angry. They 
feel that in some ways the financial in- 
terests of the country jockeyed them 
out of position. They are willing to take 
it out on financial interests in any way 
they can. Hence, they feel no com- 
punction of conscience in flooding the 
carburetor, running at low gear and 
heating up the engine to such a point 
that self-ignition will take place. 

Moral Hazard Prevalent 4 

Automobile insurance men who are 
conversant with farm conditions today 
say that the moral hazard is very 
strong. The automobile mutuals and 
reciprocals are loaded up to the guards 
with term contracts. The losses have 
come in amazingly. Since Oct. 1 claims 
have piled up. With a reduced income, 
the mutuals and reciprocals are going 
(CONTINUED ON PAGE 8) 


A “PERSONAL | Service 


BY G. E. DOMBHART 


Formerly Acting Chief of the Personal Service Section of the Income Tax 
Unit at Washington 


Corpora- 
tion,” according to the revenue act 
of 1918, is a corporation whose in- 

come is to be ascribed primarily to the 
activities of the principal owners or 
stockholders, who are themselves regu- 
larly engaged in the active conduct of 
the affairs of the corporation and in 
which capital, whether invested or bor- 
rowed, is not a material income-provid- 
ing factor. 

The writer has conferred with many 
officers of various incorporated insur- 
ance agencies operating in the different 
sections of the United States, and, due 
to a close study of conditions, has 
learned the method of operation which 
is followed generally by the majority 


ity of incorporated insurance agencies 
qualify in so far as the personal service 
element is required; however, on ac- 
count of the method employed by some 
agencies in the handling of their 
finances, they destroy the possibility of 
their being classified as a “personal 
service corporation” for federal tax pur- 
poses. 


Granting Extensions to Clients 


As an example, an agency is granted 
by its principals 60 days m which to 
remit premiums. The agency grants its 
clients 30 or 45 days in which the pre- 
miums should be paid. At the end of 
the 30 or 45 days, should the client fail 
to pay within that period, does the 


| 


| ° 

aa rome he test? 
| Such a condition alone eliminates the | aa igh ig 
They They | 


were | 


agency proceed to have the policy can- 
celled? 
nor does it at the end of the 60-day 


of such agencies. 
Usually Owned by a Few Men 


The capital stock of most agencies 
is usually owned by a few stockholders 
who are themselves actively and regu- 
larly engaged in the conduct of the cor- 
poration’s affairs. Not only do they 
direct the policy of their company, but 
they also solicit new business and, on 
account of their personal acquaintances, 
control what businéss the corporation 
enjoys. 

Where such conditions exist there 
surely can be no doubt that a corpora- 
tion qualifies in so far as the personal 
service element is required. 

On the other hand, there exist in- 
corporated agencies, the principal own- 
ers of which are not regularly engaged 


to its principal. 


revenue, state that if a 


; . j 3 reat : haat 
in the active conduct of their affairs. | “personal service corporation. 
The soliciting of new business and the | Can Agencies Meet Test? 
taking care of old business is left almost | a : - a 
entirely to employes who are not stock- | In view of the preceding paragraph, | 

. 7 can an incorporated Insurance agency 
holders. 

It is the writer’s opinion that the 


possibility of an agency to be classified 
as a “personal service corporation.” 
However, very few agencies were found 
that pursued the latter method. 


Personal Service Element Important 


the personal 
every 


service 
incorporated agency 


carry the accounts of its clients. 
further 


The personal service element in an in- boing 
surance agency is a very important fac- 
tor in its success. The by-laws of 
many incorporated agencies specifically 
state that should a stockholder for any 
reason sever his connection with the 
agency, the corporation reserves the 
right to purchase his stock, because it is 
realized that a stockholder, who is not 
regularly engaged in the active conduct 
of the corporation’s affairs, does not 
contribute to its earnings. 

As was previously stated, the major- 


purchaser, the transaction is 


service. 
Does Agency Guarantee Accounts? 
Does an 


insurance agency 


or its clients? 


more than that. It actually 


(CONTINUED ON PAGE 8) 


As a rule the agency does not, 


period, when payment should be made 
i i Instead, in order to 
maintain a clean record with its prin- 
cipal and to insure against the possible 
loss of a good client, it advances its own 
money to the client by paying the in- 
surance company or principal for him. 
The federal tax regulations, promul- 
gated by the commissioner of internal 
f substantial 

amount of capital is used to finance or 
carry the accounts of clients or cus- 
tomers, it will be inferred that because 
of competition or other reasons such 
practice is necessary in order to secure 
or hold business which otherwise would 
be lost and that the corporation is not a 


department can use the aforementioned 
paragraph as a basis for the denial of 
classification to 
which em- 
ploys a substantial amount of capital to 


substantiate his opinion, 

the regulations also state that if a cor- | 
poration assumes any such risks as bad | 
debts or guarantees the accounts of the 
one of 
trading, which is not rendering personal 


guarantee 
the accounts of the insurance purchasers 
In many instances it does 
pays its 
principals, the insurance companies, be- 


IN THE FOREIGN FIELD 


Interest Manifested In Work of 
American Foreign Insurance 
Association 


INCLUDES 20 COMPANIES 


Association Writes No Business—Lia- 
| bility Assumed Directly by 
Individual Members 


NEW YORK, Feb. 1.—There has 
been more or less written and said about 
the American Foreign Insurance Asso- 

| ciation lately. Howard P. Moore, secre- 

| tary of the organization, returned a short 
time ago from a fourteen months tour of 
the globe and announced that American 
| companies are now writing business in 
practically all of the important coun- 
tries of the world. The work that 

American companies are doing abroad 

appeals to the imagination. 


It quickens 
the patriotic pulse of American insur- 
ance men. It is found that local agents 
are very much interested in what Amer- 

ican companies are doing abroad. 
and how they are writing bus- 
| 


iness and insurance conditions in for- 
eign countries. While insurance men 
generally know that American com- 
| panies are now getting foreign business 
| through the American Foreign Insur- 
| ance Association, it is nevertheless 
| surprising to find that perhaps a major- 
ity of local agents, special agents and 
| office men below the rank of officials 
| have only a vague idea of how Ameri- 
| can companies are going about it to 
get foreign business, just how the 
| American Foreign Insurance Associa- 
| tion “works” and the details of what is 
| beyond question the most important 
| movement ever launched by American 
companies. Perhaps a general outline 
of how the American Foreign Insur- 
| ance Association operates and how 
American companies are getting their 
| hasioese in foreign fields would be 
| interesting at this time, particularly to 
those who are really without a good 
working idea of how the foreign bus- 
iness of American companies is being 
handled. 

| 
| 
| 
| 


Association Writes No Business 


In the first place it should be clearly 





The subject of “Personal Service Corporations” is of vital interest to 
incorporated insurance agencies. The fact that this article is written by 
the former acting chief of the Personal Service Section of the Income 
Tax Unit at Washington, in which section the decision of each personal 
service case is rendered, gives it special weight. 

In view of the tremendous difference between the amount of taxes 
of an agency, should it be denied the personal service classification, and 
the amount of taxes of the stockholders, were such classification allowed 
the same corporation, careful consideration should be given the matter by 
the stockholders of incorporated insurance agencies. ‘ 

Mr. Dombhart will be pleased to answer, free of charge, any specific 
questions regarding personal service corporations. Communications 
should be addressed to G. E. Dombhart, care Archibald Harris & Co., 515 
Marquette Building, Chicago. 











understood that the American Foreign 
Insurance Association writes no bus- 
iness. It is merely an association com- 
posed of 20 of the leading American 
companies. Its manager, Howard P. 
Moore, is the underwriter for all of 
the companies in the association, but 
the liability is assumed directly and 
individually by the company entered 
in the country in which the business is 
written. It has been the practice to 
enter only one company in a country. 
For instance S. R. Kennedy, secretary 
of the Fidelity-Phenix, went to South 
America for the American Foreign 
Insurance Association, visited three of 
the principal countries there and en- 
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each country one 
company. In each country a ienak | 
company was established. No general | 
agent or manager was appointed but a 
number of agents were planted. These 
agents will write business in the coun- 
try represented but will sena their 


tered in 





business to the American Foreign In- | 


surance Association at 95 W illiam 
Street, New York. The underwriting is 
done there. 

Can’t Adopt Fixed Policy 


It has not been possible for 
ican companies to adopt a cut and dried 


Amer- | 


foreign policy. Insurance conditions 
differ in almost. every country in the 
world. In some countries a general | 


agent or manager has been appointed 
to whom agents report. The manager 
in turn reports to New York. In other 
countries the agents report to New 
York direct. It depends on the in- 
surance customs and trading preced- 
ents in a country. Where managers 
have been appointed they have almost 
invariably been American insurance 
men. Mr. Moore has selected as 
lieutenants men who have had exper- 
ience in this country, know the 
iness in a practical way, and 
shown that they are resourceful 
able to cope with changing conditions. 
It has not been possible to introduce 
to any extent American’ insurance 
methods abroad. On the contrary the 
American companies have had to fit in 
with the scenery, so to speak, and to 
adapt themselves to foreign conditions 
as found. As time goes on it may be 


have 





ee 


INCREASE IN RATES PLANNED 





Result 


Recent Heavy Losses—Now 
Compiling Figures 


° 
nal 


Experience Unfavorable, 





While no concerted action has been 
taken, it has been intimated that the 
companies writing registered mail in- 
surance are considering an increase in 
rates. The reasons for this are obvious 
when recent reports of large losses and 


| the present low rate schedule are con- 


sidered. Many of the companies are 


| now tabulating their experience during 
| the last year, and it is practically cer- | 


| available 


his | 
bus- | 


and | ; 
| have been rapidly increasing. 


possible to modernize methods and in- | 


troduce improvements and changes but 
for the present American companies are 
content to follow along until they 
a firmer footing. 

In New Zealand the local 
write a large part of the business. The 
rating system there is much simpler 
than the one used in this country and 
commissions are lower. The principal 


companies 


gain | 


tain that as soon as these figures are | 
action will be taken to in- 
crease the rates. 


Formerly Prefitable Line 


The companies have been writing the 
registered mail business for a number 


of years, and up until the last two 
years it had been fairly profitable. 
Since that time, however, the losses 


The crime 
wave which has swept the country 
seems to have brought about a com- 
plete disregard for the government as 
well as municipal authorities. No relief 
seems to be in sight, 


predict an even worse 


the next two years. 
The volume of registered mail busi- 
ness has increased greatly in the last 


few years, due to the increased express 
rates and the better facilities for trans- 


| portation provided by the registered 
| mail. By sending their shipments of 
| currency and _ securities by mail the 


business of New Zealand is sheep grow- | 


ing and considerable of the insurable 
value is in wool, and the packing piants. 

In nearby Australia the British com- 
panies get a preponderance of the busi- 
ness, but the total premium 


of New York City. 

In the Philippine Islands the native 
dwellings are not insurable. A conflag- 
ration leaving thousands homeless will 
be burnt out in half an hour because of 
the light construction. 

In Japan the business is principally 
in the hands of local companies, The 
Tokio Marine & Fire is the leading Jap- 

It will perhaps be surprising to many 
to learn that in Hongkong there are 
numerous sprinklered risks. The equip- 
ment is imported from the United States 
or Europe and in spite of the fact that 
Chinese labor is cheap the total cost of 
the installation of sprinkler equipment 
in China is no lower there than in this 
country. The credits allowed for sprin- 
klers are not so large in China as here 
because the construction is more fre- 
auently faulty and the inspection service 
does not compare with that in America. 

The British companies have corralled 
most of the business in India, while in 
Egypt it is about equally divided be- 
tween French and British companies. In 
Italy and France the construction is very 
good and losses so small that rates are 
unusually low. 


No System Like That Here 


It is interesting to learn that in no 
country in the world is there such a 
comprehensive and well worked out sys- 
tem of underwriting as in the United 
States. Maps are used in practically none 
of the foreign countries. In Constan- 
tinople a system of mapping similar to 
the one used in Canada is in vogue, but 
in most of the other countries maps are 
not a part of the underwriting system. 
The risk is written and the company ac- 
cepting the business gets a survey or 
diagram and an inspection is made after 
the business has been written. In fact 
most of the underwriting is done after 
the risk is on the books. Competition is 
so keen in many countries that the busi- 
ness must be written on faith and can- 
celled later if it is found to be undesir- 
able. The written records in most coun- 
tries are so crude that it is hardly pos- 
sible for those passing on business to 
visualize the risk through the informa- 
tion that is furnished before the business 
is accepted. 


| also been given to 


income of | 
the entire country is not as large as that | 








banks and brokerage houses get quicker 
dispatch and thus lose a shorter period 
of interest-earning time. Impetus has 
shipments by regis- 
tered mail because of the large ‘number 
of Liberty bonds circulating through 
the country. 
Arrange Reinsurance Connections 


Since the development of this busi- 
ness a number of companies have gone 
into the registered mail field. Because 
of the size of the risks assumed it has 
been necessary for these companies to 
arrange reinsurance connections. Many 
of the companies have formed pools 
for this purpose, these pools including 
in some cases as many as 11 companies. 
Some of these pools have set a limit on 
the size of any one risk assumed, the 
maximum in one instance being $50,000 
on currency in one package and $500,000 
on securities in one shipment. Larger 
risks can, of course, be written by the 
companies in this pool, but must be 
distributed through local reinsurance. 
Policies are written only on receipt 


and underwriters | 
experience in | 


| of signed application from the — 
cant, which is usually a bank or tru 

| company. The registered mail sone 
may be extended by endorsement to 


additional rates. 
forwarded to the agent, who counter- 
signs them and delivers them to the 
assured. When a shipment is made 
| the assured sends a declaration direct 
to the company’s 
shipment, without passing through the 
agent’s hands. 


Once a month the 
assured direct for accounts payable and 
once every six months a statement is 
sent to the agent with his brokerage 
commissions. The companies, although 
in a pool, take independent action when 
a loss occurs. The matter is usually 
turned over to a detective bureau of 
prominence and if necessary a firm of 
lawyers. Coverage may be extended to 
cover shipments to foreign countries for 
an additional premium. 

There have been several 
recently in Chicago 
of these was at the Union station in 
Chicago and another at Mount Vernon, 
Ill., the loss in the two robberies total- 
ing approximately $700,000. Much of 
the loot in both of these cases was cur- 
rency of small denominations, which 
might easily be disposed of. The Mount 
Vernon robbery 
up and most of the loot recovered, 

It was reported that 
panies interested in these losses had of- 
fered $5,000 for the capture of any of 
the bandits and 10 per cént of any por- 
tion of the loot which might be recov- 
ered. 

Liability Widely Distributed 


There may be some speculation as to 
how companies are able to, meet such 
large losses. In the first place the lia- 
bility on each risk is widely distrib- 
uted so that no one company bears a 
large portion of any loss. Then there 
is an enormous volume of the business 
written, while the losses are not many 
but large. A company may be in the 
business for several years without sus- 
taining a loss, but the premium rates 
are so small that one loss may wipe out 
the profits of several years. 


company bills the 


large losses 
and vicinity. One 





Milwaukee Mechanics’ Showing 


MILWAUKEE, WIS., Feb. 1.—Showing 
a loss ratio of approximately 45 percent 
and expense ratio of about 42 percent, 








according to Charles H. Yunker, presi- 
dent, the annual statement of the Mil- 
waukee-Mechanics’ also indicates the 


marked recessions in values of securities. 
The statement further shows: Reserve 
for reinsurance, $4,132,180; reserve for 
unpaid losses, $476,077; net surplus, 
$1,057,109, against $1,221,687 on Jan. 1, 
1920. 

Mr. Yunker showed a schedule of as- 
sets of $7,127,867 based on the present 
market values and with $10,518 due to 
reinsurance companies deducted, and 
commented on the very marked deprecia- 
tion in the value of securities since the 
year 1920 began. 





Martin W. Morron, for 18 years in the 
employ of the Aetna (Fire) has been 
elected assistant secretary of the marine 
department of that company. 





cover a railway express carrier without | 
All open policies are | 


office, describing the | 


has since been cleared | 


insurance com- | 





7 BIG WISCONSIN RALLY 
a 


—_——_ 


FIRE PREVENTION CONGRESS 
| Inspection Meeting Is Made the Qc. 
casion of Stirring Up Sentiment 

at the State Capital 





MADISON, WIS., Feb. 2.—More 
than 50 Milwaukee fire underwriters, 
field men and examiners are here to 
attend the big inspection meeting 
under the auspices of the Wisconsin 
Conservation & Fire Prevention Asso- 
ciation. Paul E. Rudd, state agent of 
the Aetna, and chairman of the ar- 
rangements committee, said it was ex- 
pected that 400 would attend the two- 
day sessions. The inspection was 
started with a schools questionnaire, re- 
lating to anes in Madison, during the 
| past week. Five thousand blanks 
were distributed, and in addition some 
40,000 pieces of circular matter, while 
theatres showed films on fire preven- 
tion subjects. 





Commissioner Keeps Open House 


One feature of the meeting was that 
for the first time in many years the 
state insurance commissioner’s office 
was the headquarters for a convention 
of not only fire insurance men, but of 
boy scouts, city and state officials and 
state fire chiefs. Commissioner Whit- 
man insisted on having the “open 
house” sign out on his office. 

R. H. Wieben, president of the Wis- 
consin association, gave Madison school 
children seventeen common _ hazards, 
outlining a course of study for them 
on the subject. John R. Brown of 
Fish & Schulkamp addressed the boy 
scouts this afternoon. 


Public Meeting Scheduled 


Clarence Goldsmith, assistant chief en- 
| gineer of the National Board, and Frank 
| R. Daniel, chief engineer of the Wiscon- 
sin Inspection, will discuss fire preven- 
tion and water supplies on Thursday. At 
noon a Rotary club luncheon was ad- 
dressed by C. B. Ryon, general counsel 
of the National Board. D. C. Stine of the 
St. Paul field men, also appeared at this 
meeting. 

The public meeting Thursday evening 
will be under the chairmanship of C. B. 
Chapman, president of the Madison As- 
sociation of Commerce. 

Gov. J. J. Blaine will welcome the in- 
surance men and their guests. Other 
speakers will be C. B. Ryon, Clarence 
Goldsmith, George P. Hambrecht, chair- 
man of the state industrial commission, 
R. H. Wieben and Capt. J. J. Conway of 
the Cincinnati salvage corps. Today the 
assembly and senate were briefly ad- 
dressed separately by visiting insurance 
men. Donald E. Mowry, general secre- 
tary of the Association of Commerce of 
Madison, assisted in carrying out the 
program. 

Gov. Blaine, in his address, outlined 
| data of fire losses and the efforts of the 

(CONTINUED ON PAGE 12) 














| FIGURES FROM DECEMBER 31, 


1920 








Gainin Re-Ins. Gain in Net Gain in Prems. Gain - ——- Loss 
Company— Assets Assets Reserve Reserve Surplus Surplus Written Prem aid Ratio 
Aotna, Conn... ..°. $40,872,542 $ 3, — 44 $21,173,155 $ 3,715,653 $10,214,910 $ *491,086 $26,939,066 $ 4, 912: 214 $12.3 344, 945 458 
Bankers Auto..... 569,744 5,432 164,7 64,325 77.08: *41,690 279.9 70 86,261 102,529 365 
Cleveland Natl... 1,937,728 110°686 632,497 156,077 S20385_awivaes 869,685 185,931 422,657 486 
Concordia, Wis... 4,640,813 585,763 2,822,721 551,456 609,142 *91,931 3,181,142 gi ye eos 
Farmers Auto..... 151,424 14,691 34,283 20,760 16,516 * 6,294 45,493 18,213 10,775 23 
Milwaukee Mech.. 7,127,868 565,712 4,132,180 609,033 1,057,110 SIGGOll #8 Betsars . “genet: —" (Sass Pee, 
Northwestern Nat. 9,489,009 *362,911 5,488,232 470,528 1,548,394 TOC Gy © Bake | hme Gee sees 
Pittsburgh Fire... 708,955 43,822 361,787 27,964 90,01 9,214 449,803 9,558 211,052 468 
Rocky Mountain.. 1,001,015 136,405 404,280 87,476 230,882 24,796 499,469 93,101 215,964 43 
Seaboard, N. J.... 142,450 *4,469 17,719 *2,138 2,063 *24,308 32,606 *3,979 41,168 1.26 
Security, Ia....... 1,085,862 130,614 749,636 122/488 100,654 9,904 525,232 77,774 167,605 .319 
MUTUALS Rate of 
Total Div. to 
Cash Total Re-Ins. Cash Total Prem. Losses Total Disburse- Amount Policy- 
Company— Assets Assets Reserve Surplus Surplus’ Income Paid Income ments at Risk holders 
Iowa Imp. Mutual.$ 36,178 $ 48,730 $ 31,895 $ 15,125 $ 15,125 $ 91,066 $ 30, 218 $ 91,895 $ 76,739 $23,792,626 ... 
Mich. Shoe Dealers 35,507 SOOT: take ° | seas “« | eee 121,578 28,855 51,840 16,333 4,159,425 .30 
Ohio Hdwe. M.... 203,356 855,708 93,004 102,435 754,708 187,948 44,705 193,429 132,155 12,379,407  .40 
Ohio Millers M... 2,301,440 4,784,919 882,960 1,050,881 3,534,359 1,693,174 1,292,227 1,799,963 1,652,630 109,443,571 ves 
Ohio Ret. Grocers 96,995 434,779 51,886 38,363 73,142 102,934 27,147 106,048 78,174 11,657,794  .25- 
Western Millers.. 498,505 1,075,757 68,108 460,438 418,505 144,136 113,726 165,122 173,383 14,390,188 .-- 
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MARINE INSURANCE IN 
U. S. NOW AT LOW TIDE 





Little Business Being Offered, But 
Underwriters Are “Hoping 
for the Best” 





EXCHANGE A BIG FACTOR 


Causes Lessened Purchases of 


Decline in Europe’s Money Limits 
| 
American-Made Goods | 


| must be carried in Syndicate “B,” which 
is a group of American marine companies 


YORK, Feb. 1.—Marine in- | 


NEW 
underwriters here are “hoping for the 


ing. New business is scarce. There is 
little activity in the marine insurance 


district at this time, and a visit to the | 
principal marine writing offices makes | 
clear to even the mest casual observer | 
market is | 


best,” but that is about all they are do- | 
| 


that the marine insurance 


dull. 

The drop in marine business in this 
country is merely a reflection of world 
conditions, and not due to altered under- 
writing methods or a change in do- 
mestic affairs. Of far greater influence 
than anything else is the decline in ex- 
change rates. For instance the English 
pound, formerly worth $4.86 in Ameri- 
can money, now brings only $3.38. All 
foreign exchange rates are low. 

Not Buying American Goods 

As a result foreign countries are 
simply not buying American made 
goods. The manufactured products of 
America are sadly needed in all of the 
principal countries of Europe, but due 
to the low exchange rates it is bad 
business on the part of European mer- 
chants to purchase goods made in 
America. American export business 
dwindled to a new low level. Foreign 
countries cannot afford to buy goods 
manufactured in this country. 

The great reduction in export ship- 
ping has hit the marine writing com- 
panies hard. The bulk of the marine 
premiums comes from insurance of 
cargoes, not hulls. The cargo is the 
valuable end of the marine insurance 
tisk. While there are practically as 
many boats in operation as there have 
been at any time during the last two 
or three years, nothing like the same 
amount of goods is being transported. 
The low exchange rate and the result- 
ing shrinkage of export business has 
reduced the marine insurance market 
toa very sluggish state. 

Building Activities Starting Up 

At present marine underwriters are 
studying conditions closely and wait- 
ing for a change. It is observed that 
ship building activities are starting up 
again, even if on a somewhat limited 
scale. One yard is building about 100 
tankers for the British government. 
There is a big demand for oil burning 
Steamers at this time. England is now 
buying large quantities of oil from 
Russia and Mexico. Apparently Britain 
is out to conquer the world’s oil mar- 
ket and is in need of many new oil 
tankers. Orders for these ships are be- 
ing given to American ship builders. 

Marine men are most interested just 
Now in the sale by the United States 
Shipping Board of the 700 boats of the 
Emergency Fleet Corporation. These 
boats have been allocated to various 
Owners and operators. They have re- 
Mained government property, those to 
whom the vessels were allocated oper- 
ating them on a 5 percent margin. The 
boats have remained the property of 
the American government and there- 
fore have not been insured. When they 
are finally sold they will be back on 
the marine insurance market. The daily 
Newspapers recently have been full of 
accounts of mismanagement and ineffi- 


| 
| 
surance is at low tide just now. Marine | 
| 


ciency in the distribution of these 
vessels. It is charged that the alloca- 
tion of the boats in many instances 
has not been to the best interest of the 
government. The affairs of the Emer- 
gency Fleet Corporation are unques- 
tionably in a bad tangle and the United 
States Shipping Board seems to be at 
sea respecting its financial standing 
with the private operators of its vessels, 
it being freely asserted that it could not 
at any time strike a balance showing 
profit or loss from the operations of its 
ships. This condition of affairs, which 
has been freely aired in the newspapers, 
has held back the final disposition of 
these boats. 
Must Insure in Syndicate 
It is provided that marine insurance 





organized for the purpose of writing 
be carried in Syndicate “B,’ which is a 
group of American marine companies or- 
ganized for the purpose of writing 
marine insurance on these vessels in 
American companies. As soon as the 
boats owned by the United States Ship- 
ping Board are sold to private owners 
the marine insurance premiums on them 
will automatically fall into this pool and 
result in a decided increase in marine 
premiums for American companies. The 
principal hope of an increase in pre- 
miums rests with the disposition of these 
vessels. 

Marine men say that vessels generally 
are in a better state of repair than they 
were a year ago. After the war closed 
vessels of all kinds were in rather poor 
shape. They have been overtaxed and 
overloaded during the heavy rush of 
transportation while the war was on 
and were in a state of disrepair. Some 
800 vessels have been docked for repairs 
during the last year and this has had a 
tendency to improve the situation from 
the marine insurance standpoint. It has 
} meant that crews have been laid off and 
that in starting out again skippers have 
been able to pick their men more care- 
fully. Inefficient and incompetent crews 
have to a large extent been eliminated 
by this process. 

The big problem in marine insurance is 
the successful underwriting of pilferage 
coverage. The big marine losses, aside 
from the strictly war losses due to sub- 
marines, have been under the pilferage 
clause, Because of the heavy claims 
some companies demand 1 percent addi- 
tional rate above the general cover 
charge, but the market generally, be- 
cause of competition, has eliminated this 
additional premium so that so far as 
most companies are concerned pilferage 
is included in the general cover if a 
company writes pilferage coverage at 
all. It is contended by some marine men 
that pilferage can be successfully writ- 
ten, it requiring only a knowledge of 
conditions in the ports where goods are 
to be sent. 


Conditions in South America 

One marine underwriter says, for in- 
stance, that the entire west coast of 
South America is particularly dangerous 
territory for a company covering pilfer- 
age. In Chile the stevedores pay for the 
privilege of unloading the boats. They 
systematically steal a part of every 
eargo unloaded. They feel that it be- 
longs to them. The officials of the law 
in these countries are very lenient with 
eases brought before them. Even the 
custom house officials in the countries of 
western South America take a hand in 
the game. They steal as much as the 
stevedores themselves. It seems to be 
the position of those in authority in 
these countries that if a man steals 
something for his own use and does not 
sell it he has committed no offense in the 
eyes of the law and is allowed to go 
unpunished. The custom house officials 
are as heavy offenders as the dock men 
themselves, and for this reason any com- 
pany attempting to cover pilferage of 
goods being shipped to these countries 
loses money on nearly every policy writ- 
ten. 

As is understood, theft coverage means 
that there is no loss to the company un- 
less there is a theft of an entire ship- 
ping package, while pilferage covers the 
loss through theft of any part of a pack- 
age. It is found that in South America 
especially where the pilferage losses 
are the heaviest, those who do the steal- 
ing take all manner of wearing apparel, 
such as shoes, hosiery, silks, women’s 
wear, ete. It is the small articles that 
are stolen. Companies for years have 
written pilferage business for the big 
packing companies and have made money 
on the class. The men on the docks who 
load and unload the boats apparently 


when they will have no hesitancy in tak- | 
ing a necktie, pair of shoes, shirts, etc. | 
Small Policies a Mistake 


One marine underwriter whose com- 
pany has actually made money on the 
writing of pilferage business said: “A 
mistake most frequently made is in the 
issuance of small pilferage policies. 
There is no chance for a company mak- 
ing money on a $250 or $500 or $1,000 
pilferage policy. The point is that the 
premium on such a policy cannot be 
made high enough. If a premium ade- 
quate were named the assured would not 
pay it. So the business is written at a 
comparatively low premium, and if the 
loss is only slight it wipes out the profit 
on the business. Where big policies are 
issued, say for $100,000, sufficient money 
is taken in to cover normal losses. The 
losses under the average big policy will 
not be as large in proportion as under a 
small one, and so a company can come 
out on the right side of the ledger. It is 
hopeless to attempt to make money on 
small pilferage policies.” 

One interesting development now tak- 
ing place in marine insurance circles is 
the plan of one of the big marine writ- 
ing companies, the Fireman’s Fund, to 
issue marine business through local 
agents. It is understood that this com- 
pany is at work upon a plan whereby it 
will lend assistance to local agents in 
the various manufacturing centers of the 
country in the writing of marine busi- 
ness. Where there is a regular fire local 
agent in a town in which is located a 
manufacturing plant doing an export 
business, the Fireman’s Fund proposes to 
lend its marine insurance facilities. 
Where the local agent is writing all of 
the manufacturer’s other business it is 
only reasonable to expect that he can 
land the marine line if he is properly in- 
structed and informed. It is understood 
the Fireman’s Fund proposes to experi- 
ment along these lines with the idea of 
increasing the premium income of its 
regular fire writing agents. 

Brokers Now Handle Business 

At present regular local agents write 
little or no marine business. Practically 
all of the premiums come from marine 
brokers. The reason for this is that the 
average local agent has at his disposal 
the facilities of only one or two com- 
panies. In addition he understands very 
little of marine insurance and can fur- 
nish to an assured only a half-hearted 
sort of service. The broker has at his 
command the entire marine market. 
Where the agent can quote only the rate 
of the one company he represents, the 
marine broker can try out the entire 
market on the proposal and at some 
place along the line get a cut in rate. 
In this way the broker has such a de- 
cided advantage over the regular local 
agents that he can land the business in 
99 cases out of 100. The broker has all 
the facilities and the regular local agent 
in addition to having at his disposal 
only the rates and forms of one company, 
knows very little about marine insur- 
ance. 

English companies are still writing 
the greatest bulk of the business. Amer- 
ican manufacturers and shippers have 
no particular interest in American marine 
insurance companies. If there is a dif- 
ference of as much as 1/10 of 1 percent 
in the rate the assured will take a for- 
eign company. Business men have little 
or no sentiment in the matter. Business 
goes ‘to the company offering the most 
attractive rate, whether it be American, 
British, French or Scandanavian. It is 
evident that the element of patriotism is 
going to do very little to build up the 
business of American marine companies. 

In fact New York marine men recall 
very vividly the letters sent out some 
time ago by a Philadelphia broker in 
which an effort was made to outline the 
weaknesses and undesirable points of 
American marine insurance companies 
and to extol the virtues of the British 
companies. The whole purpose of the 
circular was to set forth the superiority 
of the British marine insurance com- 
panies. This was done by an American 
broker living in an American city. It is 
merely indicative of the utter lack of 
patriotism that exists so far as support- 
ing American marine companies is con- 
cerned. 














Henry Clay’s Statement 


The Henry Clay Fire of Lexington, 
Ky., has issued its annual statement 
showing assets $1,173,685, premium re- 
serve $424,294, capital $450,000, net sur- 
plus $185,344. The company came out 
very satisfactorily. At the annual meet- 
ing the old officers and members of the 
board were re-elected. A 6 percent divi- 
dent on the capital was voted. The un- 
derwriting success of the company is due 








will not steal a ham or a side of beef, 

















to General Manager Claude F. Snyder, 
who is an experienced insurance man, 


NATIONAL BOARD MAY 
ENTER MAP BUSINESS 


Committee Has Been Investigating 
Feasibility of Taking Up 
That Work 





CONSIDERED SINCE 1914 


Favorable Reports Made Twice But 
Vetoed on Both Occasions by 
Executive Committee 


NEW YORK, Feb. 1.—Among its 
other important activities the National 
Board may in the near future under- 
take the issuance of maps for the use 
of insurance companies, and possibly 
for the convenience of railways, mort- 
gage and real estate companies and 
large industrial plants. The matter, 
first seriously entertained in 1914 and 
since informally discussed by managing 
underwriters from time to time, was 
again actively taken up by the execu- 
tive committee of the organization last 
month, and by it referred for detailed 
investigation and report to a_ special 
committee of which Frank Lock, 
United States manager of the Atlas, is 
chairman. The committee is under- 
stood to have accumulated much im- 
portant data upon the subject, which 
was presented to the executive com- 
mittee at its recent meeting here. 

Should the executive committee favor 
the publication of maps by the National 
Board it has full power to order the 
departure without seeking express au- 
thority from _the general membership 
of the organization, though doubtless 
the latter would be fully apprised in 
advance of the intended move. As the 
National Board is formed “not for 
profit-making,” its product would be 
sold at cost, and the theory is that the 
cost of maps and their correction would 
De considerably below present figures. 


Essential Part of Equipment 


Maps form a highly essential part of 
the equipment of every fire insurance 
company, and $10,000 per annum would 
be a very conservative estimate of the 
annual expense of every office in the 
country in such direction. Many of 
the larger companies pay upward of 
$25,000 for the service, and in addition 
spend large sums for clerical help re- 
quired in transferring line and other 
notations from old to new maps as the 
latter come from the publishers. It is 
figured that the map equipment of a 
fair sized company represents an in- 
vestment of at least $100,000. Local 
agents, too, in all cities and the larger 
towns use maps for their respective 
territories, the cost of which amounts 
to a considerable figure each year. 

The use of maps or surveys by fire 
insurance companies dates back to 1856, 
when the Aetna’s management con- 
ceived the idea, employing for their 
making a young man by the name of 
Robert Sanborn. Appreciating the pos- 
sibilities of an extended mapping serv- 
ice, Mr. Sanborn later actively entered 
the business upon his own account, and 
since 1866 the Sanborn Map Company 
has furnished the great majority of the 
surveys used by the fire insurance com- 
panies in this country. 


History of Morrison Plan 


Early in 1914, Henry A. Morrison, 
at that time and for some years prior 
thereto a Pacific coast representative 
of the London & Lancashire, conceived 
the idea of supplying maps upon the 
card system. The plan was endorsed 
by a number of leading company execu- 
tives and in 1914 was investigated by 
a special committee of the National 
Board. The majority of the committee 
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Business Building 
Co-operation 


The second of the big C’s in Under- 
writing is CO-OPERATION between the 
company and the agent. The London & 
Scottish co-operates with its representa- 
tives in getting the business. It realizes 
that its agents’ interests are its interests, 
and the result is a friendly co-operation. 


The CHARACTER of this company is 
the component of CONTACT, CO-OPER- 
ATION AND CONFIDENCE. 


London & Scottish Assurance 
Corporation, Ltd. 
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favored the adoption of the idea, rec- 
ommending that the National Board 
acquire the Morrison patents, establish 
a bureau and employ Mr. Morrison to 
supervise and carry on its operations on 
a royalty basis. The minority report 
was adverse to the project, favoring 
instead a conference with the manage- 
ment of the Sanborn Map Company in 
order to secure from it such changes 
in the mapping service as the under- 
writers especially desired. The execu- 
tive committee concurred with the 
minority of the special committee and 
the matter was dropped at the time. 


Up Again in 1916 


In 1916 the National Board again se- 
lected a committee to investigate the 
Morrison system. This committee in turn 
heartily endorsed the Morrison plan, re- 
porting that “there should be a saving 
of half the present expense from the 
start and that the work would be self 
supporting by the end of the second year 
at least.” Again the executive commit- 
tee of the National Board disagreed with 
the finding of the special committee, and 
the matter was allowed to rest until the 
appointment of the present committee in 
November. 

Whatever the outcome of the present 
conferences, company executives are 
hopeful that a means will be devised of 
reducing the heavy cost of their map 
service, and would welcome any prac- 
tical plan that would bring about such 
result. 


Sanborn Had Virtual Monopoly 


Until the launching of the service of 
the Morrison Map Company six years 
ago, the Sanborn Map Company had a 
virtual monopoly of map making in this 
country. Under its contract with the fire 
insurance companies all officers purchas- 
ing maps in excess of $1,000 per annum 





are entitled to a refund, after 15 percent | 


profit has been allowed the publishing 
concern. Some years ago the Central Map 
Company was formed at Chicago, a num- 
ber of western company managers con- 
tributing $1,000 each to its launching. 
The service has long since been discon- 
tinued. Maps for Philadelphia were 
made by C. John Hexamer, whose inter- 
est was taken’ over by the Sanborn 
people several years ago, Mr. Hexamer 
being paid a substantial sum for 
valuable plant. 

The Morrison Map Company of New 
York now has a strong following among 
leading fire insurance companies, fifty- 
two of which are subscribers to its serv- 
ice, its maps following the regulation 
style as to general form, though ma- 
terially differing in important arrange- 
ment of contents. The company also 
supplies maps in card index style to 
such as desire them. 


Associations Pay Heavily 


his | 


FUTURE YET IN DOUBT 
LINCOLN COMPANIES’ STATUS 


Action on Bankers Fire and Banker 
Automobile Depends on Re- 
sult of Examinations 


LINCOLN, NEB., Feb. 1.—What 
will be the future of the Bankers Fire 
and the Bankers Automobile, both of 
Lincoln, is still uncertain. Both com- 
panies are now in the hands of the 
Nebraska state department of com- 
merce, of which the insurance bureay 
is a part. Future developments will 
depend largely upon the examination 
of the books of the two concerns now 
being made by experts. They are stil] 
writing business. 

Among the matters that Superintend- 
ent Young objected to and _ which 
caused the taking over of the Bankers 
Fire, was the sale by President Arm- 
strong to the company of an office 
building for $100,000 that real estate 
experts said was not worth to exceed 
$65,000. Mr. Armstrong traded back 
again. Kenyon and Maixner, it de- 
veloped, had mortgaged $20 land that 
they owned in Colorado for $75 an acre 
and sold the mortgages to the company, 
They were required to make this good 
by transferring their entire stock hold- 
ings. 

S. C. Waugh of the First Trust Com- 
pany, who was placed in charge of the 
company, has retained I. W. Rockey, 
acting vice-president and in charge of 
the underwriting, who had nothing to 
do with the transactions complained of. 
In a preliminary report Mr. Waugh 
says that in spite of the various acts 
of the officers the books show that on 
Dec. 13, when the state took hold, the 
company was solvent and had a sur- 
plus. 

History of the Companies 


Kenyon was formerly an insurance 


| man in Chicago, and with Armstrong, 


| $1,000,000 surplus. 
| ning it 


At present the companies, members of | 
the Stoney Bureau, the Factory Insur- | 


ance Association, New Jersey Rate Mak- 
ing Board and other associations 
heavily for mapping service of individual 
properties. It is figured that all of this 


work could be done through one agency | 


and a material saving effected. 

It is interesting to recall at this time 
that fire insurance maps used in Canada 
for some years past have been published 


under a cooperative arrangement by the | 


Canadian Fire Underwriters Association 
and with very satisfactory results. 


Northwestern National’s Statement 


The annual statement of the North- 
western National of Milwaukee shows 
total assets of $9,489,009, all securities 
listed at Dec. 31 market values. The 
company has a net surplus of $1,548,394; 
reserve for unearned premiums, $5,488,- 
232: reserve for loss unadjusted, $533,- 
682; conflagration reserve, $600,000. 


Statement of Concordia Fire 


, OC fs cat $25 
pay | )0 of stock at $25 a share. 


who is a Lincoln clothing merchant, 
conceived the idea of a big insurance 
company. They took in with them 
Maixner, who was a country banker 
of considerable prominence. They or- 
ganized with a capital of $2,500,000 and 
From the _ begin- 
was worked, says Secretary 
Hart of the Nebraska trade and com- 
merce department, more as a promo- 
tion scheme than a fire insurance propo- 
sition. It was decided to issue $1,500,- 
The inner 
group sold this stock to themselves, 
organized as the Bankers’ Brokerage 
Company, at $15 a share. This gave 
them a gross profit of $600,000. Out of 
this they paid stock salesmen, who 
combed the state and sold to rich farm- 
ers in large blocks. Three Cuming 
county farmers, brothers, mortgaged 
their extensive land holdings for $104,- 


|-000 and took $110,000 worth of stock. 
, Another Saunders county retired farmer 


| bought a block of $55,000. 


The annual statement of the Concordia | 


Fire of Milwaukee showed a loss ratio for 
1920 of approximately 43 percent. Assets 
increased $586,000 and net premiums 
$700,000. Increase in the reinsurance re- 
serve was almost $550,000. The fire loss 
ratio was 41% percent, and fire, automo- 
bile and marine, 43 percent. Assets 
proved up at $4,640,812.52 as against 
$2,402,986 in 1915 and $1,644,638 ten years 
ago. Surplus stood at $1,359,142, an in- 
crease of over $359,000 in five years. No 
changes were made either in directors or 
officers. 


Other large 
sales were made, at a time when the 
farmers had just cashed in on their 
wheat crop at $2.26 a bushel. 


Cleaned Up $260,000 


The promoting company cleaned up 
$260,000, but before being allowed to do 
business, it was required to put back 
$100,000 of this sum. Since then Maix- 
ner’s bank has gone ts the wall. He 
was arrested on the charge of embezzle- 
ment, pleaded guilty, and within 24 
hours was inside the state penitentiary, 
to begin a sentence ranging from three 
to 40 years. Later Kenyon was arrested 
on the charge of receiving embezzled 
property. This consisted of a 1,600-share 
certificate that had been left with Ken- 
yon for sale or to procure a loan upon, 
which turned up in the bank as secur- 
ity for a $50,000 loan secured by Maix- 
ner and Kenyon. The latter was also 
charged with trying to get hold of 
$50,000 worth of liberty bonds of the 
company, constituting, as the state 
charges, technical embezzlement. He has 
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: Service to Agents on Fire Insurance 


TE OS ne re ern 


; to HE field representatives of the Liver placing business. It enables him to see 
ugh pool ©, London ¢& Globe and the Star the property owner and explain why he 
Pe Insurance Company are not merely visit- can extend him the best of service. 
ors. They are men who are well trained _—_ Local agents}will appreciate the fund of 4 
snes to be of assistance to local agents. They knowledge that is at their disposal 
ant, are expert schedule men who understand through representatives of these com- 
hem the technical end of insurance. The panies. Such knowledge can only be 
aa comment of these men upon a risk is a had as the result of long training and 
tin great assistance to the local agent who is broad experience. 
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Need for Steady Hand 


HESE are days when some lines ° 
of business are more or less dis- 
turbed. People are uncertain as to 
‘the future. Prices of various prod- 
ucts have been reduced. The farmer 
is feeling the depression to a consid- 
erable extent. 

This is no time for depression or 
discouragement. Values are here. 
: Business must grow. People must 
be employed. We must look for a 
certain amount of disturbance dur- 
ing readjustment. 

Local agents have the opportu- 
nity to render their companies a 
large service by keeping in close 
touch with local business conditions, 
by giving sound insurance advice to 
customers, by watching lines care- 
fully, by advising companies of 
changes in values or business out- 
: look. The local agent should be a 
local underwriter. The interests of 
his company should be his. 

There is no occasion for alarm. 
The United States is a wealthy na- 
tion. It isin a most formidable posi- 
tion. It is the big source of supply 
for the whole world. Its people have 
the resources, the initiative, the am- 
bition and the determination. 

A firm, clear eye, steady hand 
and good, calm judgment and com- 
mon sense are splendid possessions 
and should be brought into play in 
< these times. 

Harder work means more pre- 
miums. More premiums meana 
larger agency and more income. If 
we can help you build your agency, 
don’t fail to let us know. 


Cleveland National Fire 


Insurance Company 


E. Kimball, President 
. Archibald Kemp Wm. C. Doolittle 


Secretary and Managing Assistant Secretary- 
Underwriter Treasurer 
































been held for trial, after a preliminary 
hearing. 


Believe Auto Company Solvent 


Shortly after action was begun by the 
state against the Bankers Fire, suit was 
started against the Bankers Automobile. 
Resistance was made by the officers in 
charge, but before the case came up for 
trial the stockholders met, elected new 
officers, and then turned the company 
over to the department of trade and 


| commerce. They desired to ascertain ex- 


actly where they stand. The details of 
the history of this company and its ex- 
act financial condition remain to be made 
public, and this is promised after the 
experts have finished on the books. The 
belief is that it is solvent. It had writ- 
ten a large amount of business, and was 
apparently in better shape than the big 
fire insurance company, which had been 
made the special object of the promoters. 
The salesmen for the fire insurance com- 
pany stock took thousands of dollars 
worth of liberty bonds at par in ex- 
change, and assets include a large num- 
ber of notes, the exact worth of which 
is yet to be ascertained. 


INCORPORATED AGENCIES 
AND PERSONAL SERVICE 
(CONTINUED FROM PAGE 3) 


fore it collects from its clients. Under 
those conditions, such agency surely 
guarantees the accounts. of its clients, 
and that fact, alone, is basis enough for 
the denial of a personal service classifi- 
cation. 

The fact that the agency had no bad 
debts to charge off is not, in itself, proof 
that it assumed none. It may have as- 
sumed the _ responsibility of accounts 
without a loss. However, if it did suffer 
losses on account of bad debts, and those 
losses are deducted on its tax return, 
the responsibility for accounts is con- 
clusively shown. 


Balance Sheet as Test 


Another test is to review the balance 
sheet of the agency. Should the balance 
sheet reflect total accounts receivable 
from clients in excess of total accounts 
payable to the insurance companies, the 
presumption is that the agency is using 
capital to carry clients unless the excess 
is small enough to represent the agency’s 
commission on uncollected accounts 
which is tied up in accounts receivable. 

The excess can represent the uncol- 
lected commissions only when the agency 
credits its commission account with com- 
mission, its principal with the net 
amount due (total premium less com- 
mission) and charges its client with the 
total premium. 

The officers of many incorporated 
agencies think that, because the entire 
capital stock of their company was is- 
sued for good-will and other intangible 
property, the company employed no in- 
vested capital. However, that fact alone 
is not sufficient proof. Perhaps such 
companies employed borrowed money or 
previous years’ earnings which were al- 
lowed to remain in the business. 


Various Ways of Determining 


There are various ways of determin- 
ing whether a corporation employed cap- 
ital in the operation of its business, and 
the examination of its return will, in 
most instances, disclose the fact. 

Capital, although invested in a _ busi- 
ness, may not always be an income- 
producing factor. If it is used wholly 
as a fund from which to advance sal- 
aries, pending receipt of earned commis- 
sions, and provide office furniture, it is 
only incidental, and the corporation, pro- 
vided it qualifies in all other respects, 
will not be denied the personal service 
corporation classification. 

In view of the fact that the depart- 
ment will not render a blanket decision 
on all incorporated agencies, the deci- 
sion in each instance will be based on 
the facts contained in the individual 
case under review. 


Questions Which Must Be Answered 


In order that the stockholders of an 
incorporated insurance agency may be in 
a position to decide their own case, be- 
low will be found questions which must 
be answered, without doubt, in the af- 
firmative, or the corporation will, in all 
probability, be denied the personal serv- 
ice classification, when its case is finally 
handled at Washington: 

1. Are the profits of your business 
ascribable to the personal activities of 
the principal owners? 

2. Is the capital, employed in your 
business, used wholly as a fund from 
which to advance salaries, pending re- 











———— 
ceipt of earned commissions, and to pro. 
vide office furniture? 

3. Does your company always collect 
the premiums from its clients prior tg 
the time it pays the insurance 
panies? 

4. Do the insurance companies, which 
your company represents, assume all re. 
sponsibility? 

5. Do the employes of your company, 
who are not stockholders, play only * 
small part in producing its income? 


DARK DAYS AHEAD FOR 
AUTOMOBILE CONCERNS 


(CONTINUED FROM PAGE 3) 
through a back-breaking period. The 
farmers and small town people, even 
if they own cars, are dropping their 
msurance. They have not the money 
to meet the obligations. 


com- 


Will Go to Stock Companies 


Furthermore, with the stock com- 
panies reducing their rates to the mu- 
tual figures or even below, the mv- 
tuals and reciprocals have not a ghost 
of a show in competition. People will 
buy stock insurance if the price is right, 
Furthermore, agents who have been 
representing mutuals and_ reciprocals 
now find that they can get as much 
commission from the stock companies 
and hence, when the automobile buy- 
ing period begins in the spring, they 
will transfer their allegiance to the 
stock companies. The mutuals and 
reciprocals have but two points in their 
favor in this sharp competitive struggle, 

Two Points of Advantage 


First is the full coverage premium 
and next is a more simple rating card. 
These are not sufficient, however, to 
carry the day for them according to 
those best posted. Local agents that 
have a large amount of automobile in- 
surance in the mutuals and reciprocals 
are considerably disturbed as to the 
future. The question arises as to 
whether these concerns’ will pull 
through or whether there will not be 
numerous failures. If these concerns 
fail, agents will be financial losers. 
They will be holding the bag. There- 
fore they are spending many anxious 
woments wondering what the future 
has in store for them. 

Many companies will apply the sepa- 
ration rule and squeeze the non-affili- 
ated automobile mutuals out of agen- 
cies. 

Some of the mutual company officials 
as well as the reciprocals are casting 
about endeavoring to reinsure at least 
part of their business. They have been 
approaching some of the stock com- 
panies. It will be difficult to get a stock 
company to take over any of this bust 
ness, because it has been written at cut 
rates and will hardly pay out. The 
mutual companies are skirmishing about 
pretty lively endeavoring to bolster 
themselves up for the future. 


New Company for Hartford 


HARTFORD, CONN., Feb. 1—A petition 
for a charter for the World Fire & 
Marine Insurance Company of Hartford 
was introduced in the senate here last 
week by Senator Goodwin. The pro- 
posed capital is $200,000. Several promi- 
nent local men are named as _ incor- 
porators, including Leon P, Broadhurst, 
president of the Phoenix National Bank; 
Elijah C. Johnson, vice-president of the 
First National Bank and a director of the 
Travelers; William R,. C. Corson, secre- 
tary of the Hartford Steam _ Boiler; 
yeorge L. Burnham, comptroller of the 
Aetna (Fire); Edwin §. Allen, assistant 
secretary of the Aetna (Fire); Charles 
A, Goodwin, a member of a local law 
firm; Moses Fox, president of G. Fox & 
Co.; Clifford D. Perkins, proprietor of 
Heublein Hotel. 


Security of Davenport’s Year 


The Security of Davenport passed the 
$1,000,000 mark in assets this year, its 
new statement showing that item to be 
$1,085,861, a gain of $130,600. Its rein- 
surance reserve is $749,632, a gain 0 
$122,000. The capital is $200,000 and its 
net surplus $100,653, a gain of $10,000. 
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On my honor | will do my best to do 
my duty to God and my country and 
to obey the scout law; to help other 
people at all times; to keep myself 
physically strong ; mentally awake and \ 


morally straight. 
—The Scout Oath a 


Significance 


O 


“Good Turn” 
Week 


To ‘Do a good turn daily”’ is one of the obligations of each boy scout. One of the aims of the annual ‘‘Anniversary Week’”’ 
is to impress the minds of the public with the fact that every boy scout the world over is committed to this same obligation. 


From February 6-12 will be the eleventh anniversary of the Boy Scout movement in America. Anniversary Week has been 
dubbed ‘‘Good Turn Week.” A program is planned in each community, whereby each day of this week will call for special 
good turns of one kind or another. 


. Anniversary Week, each year, must include February 8, the birthday of the boy scout movement, and February 12, Lincoln’s 


birthday. Promptly at 8:15 on February 8, each scout recommits himself to the Scout Oath and Law. On Lincoln’s birth- 
day appropriate patriotic services are held. 


The Boy Scouts stand for Americanism in its best and most comprehensive sense. Let the business men of America join 
with the Boy Scouts of America and ‘‘Do a good turn daily.” 


go 
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Automobile Insurance Problems 


Unpousrepty the chief question con- 
fronting cempany executives these days 
is the autemobile business. It has devel- 
oped into one of the big premium pro- 
ducers. Its growth has been rapid and 
spectacular. Hundreds thousands of 
machines have been sold during the last 
few years. People have bought machines 
who really could not afford them. Finance 
companies have waxed fat in assisting 
people to purchase cars. Automobile fac- 
tories have been working over time en- 
deavoring to supply the demand. With 
the collapse in prices of many commodi- 
ties and general financial depression, com- 
panies feund the last two or three months 
of the year a sharply increased loss ratio 
on autemebile liability. 

On Oct. 1 probably most companies had 
made a comfortable profit out of the 
transactions of the year up to that time. 
Then came the multitude of losses. There 
was no mere physical hazard than there 
had been. The financial conditions 
doubtedly created an immediate 
hazard that began making itself 
Hundreds ef cars ignited along the 
They burned garages. They were 
stolen under mysterious conditions. Cars 
in the hands of dealers, especially in the 
smaller towns, burned. Altogether a big 
automobile hazard loomed up as a night- 
mare. 

In such cities as New York, Philadel- 
phia, Boston, Chicago, Cleveland, Detroit, 
Sioux City, Ia., Des Moines, Tulsa, Okla., 
Kansas City, theft losses multiplied. 
losses increased. 
more numerous. 


of 


un- 
moral 
felt. 
road. 
in 


Fire 
Collision losses grew 
Companies endeavored 
to review their business and what 
could be dene. They placed the embargo 
on dealers especially in the small towns. 
They began to cancel out of some of the 
big cities where loss ratios had run up 


above 70 percent. 


see 


Most companies had a 
loss ratio last year of 65 percent and 
more. The heavy claims came from the 
few big cities. However, in those large 
cities that had been notoriously unprofit- 
Un- 
derwriters are inclined to feel that under 
the present methods it would be impossible 
to fix rates that will meet the city hazard. 
Automobile thefts are most numerous. The 
courts are inclined to be lenient and the 
police departments are either inefficient or 
not large enough to cope with the situa- 
tion. 


able, higher commissions were paid. 


Collision coverage has been broadened 
to a point where any sort of injury to a 
car means a claim. Damages are stretched 


to a point to come under the collision 
policy. Congested centers and thorough- 
fares always mean a large number of col- 
lision Many companies have 
written valued policies and the insurance 
on the cars is now more than the ma- 
chines are worth. 


claims. 


Privileges have been 
Fi- 
nance companies have been favored and so 
have dealers. 


extended to owners of large fleets. 


Excess commissions have 
been paid in the large cities even where 
the loss ratio was over 70 percent. 

The automobile insurance business 
should be placed on a profitable basis the 
same as any other class. There are just 
from the underwriting standpoint: 

In the first place, full collision policies 
should be eliminated. Oniy deductible 
policies should be issued. The owner 
should not feel that every little damage 


to his car should be paid for by his insur- | 
ance company under a collision policy. | 


There is too much of a temptation to 
make the insurance companies pay for all 
minor claims. Many assured practically 
take out collision insurance in order to 
have their cars repaired or made over. 

In the next place, all forms of valued 
policy should be abrogated. Some system 
should be devolved whereby owners can- 
not collect more than the actual cash value 
of their cars. Over insurance is always 
an arson incentive. 

Then it will probably be necessary to 
use the three-fourths loss clause in insur- 
ing automobiles. This 
assured a co-insurer. 


would make the 
He could never get 
but three-fourths of the actual value of 
his machine. It would make him an actual 
loser. 

Collision insurance should be more care- 
fully defined. There are legitimate col- 
lisions and some are illegitimate. In the 
heat competition been 
liberalized to the 


of have 


that 


policies 
such an extent 
companies are suffering. 

All in all, automobile insurance presents 
difficult problems today that require the 
most serious attention. 





RESULTS are measured, not the 
amount of energy you have in reserve 
but by how much you use intelligently. 


by 


CAN you name a single, solitary man 
who has ever achieved a great, big, un- 
qualified success in any line of legiti- 
mate business by limiting his mental 
and physical exertions to exactly eight 
hours a day?—Door-Ways. 




















Considerable interest has been taken 
| in the announcement of Henry H. Put- 
nam of Philadelphia resigning 


ance Federation to become head of the 
department of publicity of the John 
Hancock Mutual Life of Boston. 
will have general jurisdiction over the 


tions and its literature in general. 
will bring “*him in touch with all phases 
of the company’s activities and the 
progress of the general business of in- 


with Mr. Putnam’s resignation the fol- 


States Review”: 

Mr. Putnam presented his resignation 
as president of the board of directors of 
the Pennsylvania Federation, as_ of 
March 1. Through the cordial coopera- 
tion of the board of directors in the 
work Mr, Putnam has put in during the 
past year there has been a great develop- 
ment of the Federation in Pennsylvania. 
Its membership has been increased over 
100 percent, the work has been thor- 
g@ughly reorganized and the finances put 
in excellent shape while the county 
organizations and individual members 
have been greatly stimulated in their 
activities. The general feeling is that 
the Federation was never in better shape 
and the sentiment of the board of direc- 
tors in regard to Mr. Putnam’s change is 
expressed in the following statement by 
one of them: 

“Since Mr. Putnam has had charge of 
the Federation I personally have felt 
that its affairs have been in good hands, 
| and the directors and officers have been 
| relieved on the daily thought and work 





smoothly. 


| measure of success with the John Han- | Dallas, 
a few things that probably could be done | ee ee ee eee 


| directors and officers will join me in ex- 
| pressing the same wish.” 


Very complete and satisfactory ar- 
rangements have been made by the 
management for handling 


| 

| 

| Federation 
| legislative matters during the present 
session, and this will in nowise be inter- 
| fered with by Mr. Putnam’s resignation. 
| The John Hancock, in making its an- 
} nouncement of Mr. Putnam’s connection 
| 

| this company take pleasure 
mously welcoming Mr. 
ranks as a man of character, experience 
and value. A particularly happy phase 
of the appointment is the fact that it 
will bring Mr. Putnam back to the scene 


in unani- 


| of his first connection with the business | ! : 
| is beloved by all who know him. 


of insurance.” 


as a reporter for the “Standard,” 


of 18. 
the 


For three 
“Standard” in 


years he represented 
New York City 


attention throughout the country. 


of the “Standard.” In 1899 he 


economic 
business. 


questions in the 


The 


circulation 
executives 


among 
and local agents. At that 
to life insurance 
made a special study. 

In 1903 Mr. Putnam _ started 
“American Agency Bulletin” and 
was elected secretary 
National Association 
Agents, continuing in 
fourteen years, the “American 
Bulletin” meanwhile becoming the 
cial paper of the association. 


of 


for the “Y.’ and remained with the 
E. F. in France until “ihe boys 
home.” On Jan. 1, 
position of president of the 
Federation of Pennsylvania, 
resigns to accept the Boston 
Speaking personally of the 
Putnam said it was with great 
Federation work 
had become 


in Pennsylvania. 
much interested in 


confronted with grave 
ing legislation and that it 


for insurance interests to ke 





| 
| PERSONAL SIDE OF THE BUSINESS 


the | 
presidency of the Pennsylvania Insur- | 


He | 
| tection, 
advertising of the company, its publica- | 


It | 


lowing facts are given by the “United | 


necessary to Keep its affairs going along | with a 
| All I can say is that Mr. Put- | 
| nam in leaving us carries with him the | 
| very best wishes for the largest possible | 
! 
| 


| His office 


with the company, says, “The officers of 


Putnam to their 


Mr. Putnam began his insurance career 
of 
Boston, starting in on this job at the age | 


as 
its correspondent, and his weekly letters 
discussing insurance problems attracted 
Later 
he returned to Boston to become editor 
started 
the “Journal of Insurance Economics,” a 
publication devoted to the discussion of 
insurance 
magazine won a unique 
position in the business, having a large 
thoughtful company 


time Mr. Putnam devoted much attention 
problems, of which he 


the 
after 
manager of the 
Insurance 
this position for 
Agency 
offi- 
In 1918 
Mr. Putnam volunteered to go overseas 
A. 
came 
1920, he accepted the 
Insurance 
which he 
position. 
matter, Mr. 
regret 
that he severed his connection with the 
He 
its 
growth and possibilities for the future. 
He feels that the insurance business is 
problems affect- 
is essential 
associated 





| together for the common good. He stateq@ 


that the Pennsylvania Federation is in 
excellent shape to render efficient sery- 


|} ice, having been brought close to loca] 
agency interests, who have shown more 
| than ever their appreciation of the 


opportunities afforded by this Federation 
and its necessity as a matter of pro- 


Talbot C. Hatch, who was formerly 
connected with the “Insurance Field” 


| and “Insurance Post” in Chicago, has 
; joined the editorial staff of the “Ameri- 
surance all over the field. In connection | 


can Insurance Digest” of Chicago. Mr, 
Hatch was formerly connected with the 
International Correspondence School, 


| Since leaving newspaper work he has 
| been associated with Dr. G. W. Hub- 
| bard of Chicago, managing underwriter 


of the Capital Live Stock. Mr. Hatch 
has been directing the publicity work 
that Dr. Hubbard initiated. 

Cyrus K. Drew, editor of “Insurance 
Report” of Denver, one of the sprightly 
and well-edited insurance publications, 
is receiving congratulations on the 25th 
anniversary of that paper. Mr. Drew 
has been on the job at Denver since 
1902. The paper was established by 
Garrett Brown, now editor of the “In- 
surance Leader.” The “Insurance Re- 
port” has made itself felt and has popu- 
larized itself among insurance people. 
Mr. Drew is well known to insurance 
men. He is one of the popular con- 
vention spectators standing on _ the 
side lines and viewing the activities 

i keen eye. There is no more 
deserving man than old “Cy” Drew. 


Last Saturday, P. P. Tucker of 
state agent of the Aetna in 
celebrated his 61st birthday. 
was decorated with many 
floral bouquets and he received a small 
army of visitors who dropped in to 
extend congratulations. Mr. Tucker is 
one of the best-known field men in the 
southwest. He has been in the service 
of the Aetna for a long period of years 
and is widely known and highly re- 
garded. He is one of the field veterans 
of the southwest. 

Mr. Tucker is unusually well in- 
formed on conditions in Texas and his 
advice is frequently sought by the 
younger men in the state. He is al- 
ways ready to lend a helping hand and 


Texas, 


Miss Zella Irish, daughter of Man- 
ager J. Floyd Irish, of the Peninsular 
Fire of Grand Rapids, is one of the 
most valuable employes at that com- 
pany’s home office. She is the oldest 


daughter of Mr. Irish and is very 
enthusiastic in her work. Miss Irish 
got her insurance education in the 


western department office of the Fire 
Association at Chicago. She was found 
to bea very capable young woman. Dur- 
ing her career with the Fire Association 
she came in contact with different de- 
partments of the work. She is now a 
very valuable lieutenant to her father. 
Miss Irish was in Chicago during the 
week employing a map clerk and 
assistant examiner. 

Adam Benus, secretary of the Cin- 
cinnati Underwriters, will shortly com- 
plete his forty-first year with the 
companies. His chief, President Rothier, 
has becn with the companies 45 years. 
Mr. Benus and Mr. Rothier have seen 
their two companies, the Fureka and 
Security, grow into substantial insti- 
tutions with combined assets of over 
a million. They have seen some twenty 
edd Cincinnati companies go out of the 
business, but today the Cincinnati Un- 
derwriters is stronger and larger than 
it has ever been, 

When the donkey saw the zebra, 

He began to switch his tail; 

“Well, I never!” was his comment; 

“There’s a mule that’s been in jail.” 

—C. R. MeCabe, Jr., Chicago. 
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(Three minutes of wind at Elgin, Illinois, did this) 


Insure Before the Storm 


NOW 


Is Your Opportunity to write a 
Growing Line | 


1915: 
1919: 


$ 8,778,306 
16,986,866 


Total Windstorm Premiums . : 
Total Windstorm Premiums . : ; 


A line that doubles in five years must be worth your while 





CYCLONES—WINDSTORMS—TORNADOES 


Government reports show that vo /ocality is immune. 


North British & Mercantile 


INSURANCE COMPANY 
CECIL F. a States Manager 


— ASSISTANT MANAGERS — 
C. R. PERKINS, W.S. ALLEY, 
R. P. BARBOUR, Secretary 


76 William Street, NEW YORK 


Thenext few weeks are the harvest time for this line. Our policies are simple and concise. Cover is broad. Ratesare low. 





E. T. CAIRNS, C. E. CASE 





POSTERS—CIRCULARS—EVERY HELP 
WE CAN GIVE IS YOURS, TODAY—NOW 
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| Never Found Wanting 


when compared by the standard of Service and Loyalty 
to Local Agents. 























































The 


PHILADELPHIA UNDERWRITERS DEPT. 


of the 


Insurance Company of North America 


and the 


Fire Association of Philadelphia 


has at all times supported Good Practices with the 
Golden Rule a dominating principle. 


When compared by the standard of Financial Strength 
and Reliability the policy underwritten by these two 
more than a century old American Companies makes 
it a policy Preferred by discriminating insurance buyers. 


Independent Management; Lines and Field Force 
Writing 
FIRE, AUTOMOBILE, TORNADO, RENT, 
EXPLOSION, SPRINKLER, USE 
AND OCCUPANCY, RIOT AND 
CIVIL COMMOTION 


Ample capacity and a desire to make it available to 
our agents. 










Security 
‘A 







Western Department 


209 W. Jackson Blvd. 


Chicago, IIl. 























THE 


Alliance Insurance Co. 


OF PHILADELPHIA, PA. 
A BADGE 


§, Policyholders’ Surplus 
' $2,637,109.96 


Cash Capital 
$1,000,000.00 


A Company of Character 





OF HONOR 




















| CHANGES IN THE FIELD 














J. M. Ferris 


J. M. Ferris of Fargo, N. D., state 
agent of the National of Hartford, has 
been appointed special agent of the St. 
Paul Fire & Marine in Michigan. Mr. 
Ferris is thus returning to his old field. 
He formerly traveled for the National 
in Michigan and prior to that was spe- 
cial agent for the Columbian National 
of Lansing. Mr. Ferris is a thoroughly 
equipped field man. 





Chas. A. Bowerman 


Chas. A. Bowerman of Wichita, Kan., 
formerly special agent for the St. Paul 
Fire & Marine farm department, has 
been appointed special agent for the 
Hawkeye Securities Fire for Kansas 
to take charge of the fire business of 
the latter company and also to assist 
in the hail department during the hail 
season. 





H. C. Weighley 


H. C. Weighley has been appointed 
state agent of the Westchester in Min- 
nesota. For the past year Mr. Weighley 
has been in the improved risk depart- 
ment of the Hartford at Chicago, and 
for three years prior to that was with 
the inspection bureau at Philadelphia, 
Pa. He is a live wire and a business 
getter. 





Ralph Taylor 


Ralph Taylor of the old Baltimore 
agency firm of Taylor & Co. has been 
appointed special agent for the Na- 
tional Union Fire of Pittsburgh for the 
Middle Department. Mr. Taylor’s head- 
quarters will be at Harrisburg, Pa. Un- 
til recently Mr. Taylor was in the army. 





Harry Johnson 
Harry Johnson, who has been with 


the Illinois Inspection Bureau for sev- } 


eral years, has been appointed special 
agent of the Firemen’s Fund in Illinois, 
assisting State Agent Prendergast. 





Roy Stram 


Roy Stram, formerly with the Ham- 
mond Insurance Agency of Ludington, 
Mich., and more recently manager of 
the insurance department of the Hetch- 
ler-Raab Agency of Flint, Mich., has 
been appointed special agent of the 
Liverpool & London & Globe and Star 
in Michigan, assisting State Agent R. E. 
Vernor, making headquarters at De- 
troit. 





Philip Olson 


Philip Olson, who has been special 
agent of the National Liberty in Minne- 
sota, has been appointed state agent of 
the company in that state, succeeding 
Charles O. Young, who recently re- 
signed. 





Carl H. Smith 


Carl H. Smith of Dayton, O., state 
agent of the Industrial Fire of Akron 
in Ohio and Michigan, has had New 
York, Pennsylvania and Illinois added 
to his field. 





C. R. Williams 


C. R. Williams, who has been special 
agent of the Inter-State Automobile of 
Rock Rapids, Ia., in Iowa and Minne- 
sota, has been appointed special agent 
of the automobile department of the 
American Eagle in Western Union ter- 
ritory. 


Johnson Made General Agent 


C. W. Johnson, who has been superin- 
tendent of the improved risk department 
of the North America at the home office, 
has been advanced to the position of gen- 
eral agent. Mr. Johnson will remain in 
charge of the improved risk department, 
but will have added responsibilities. 





AUTOMOBILE PROBLEMS 


CONFISCATION IS CONSIDERED 





Demand for This Form of Coverage 
on Part of Local Agents— 
Other Questions 





NEW YORK, Feb. 2.—At the re. 
quest of many local agents, the forms, 
commissions, rates and the governing 
committees of the National Automobile 
Underwriters’ Association are jointly 
considering the issuance of a form of 
contract that will protect the equity of 
innocent parties in motor cars that may 
be confiscated when used in the illicit 
transportation of liquor. While the 
number of automobiles thus seized js 
not large, it is still sufficiently so to 
justify the call for indemnity. Though 
company managers are not a unit ip 
feeling that the protection should be 
afforded, many favor the idea, arguing 
that insurance should be granted to 
cover all hazards to which a car may 
be subjected, always providing that it 
would not be opposed to public policy, 


Recent Case Shows Need 


Only a short time ago, the federal 
authorities seized 30 cars at Detroit 
that were used in smuggling liquor 
from Canada. Cars thus taken are sold 
at auction and are a direct loss to their 
owners. Upon the Pacific coast, cer- 
tain companies have been assuming the 
seizure risk for some time, the protec- 
tion being afforded through the medium 
of a rider attached to the policy, a small 
added premium being demanded. There- 
fore, the indemnity is issued only to 
banks, financing companies or dealers 
and merely for the amount of their 
lien. Should the national conference 
conclude to authorize the same form of 
protection elsewhere in the country, it 
would doubtless be under similar con- 
ditions. 

The big question now before the na- 
tional conference, and which is to be re- 
viewed at length by the governing com- 
mittee at its meeting here on the 19th 
instant is the form of agreement had 
with agents throughout the country 
above the grade of local representative 
by the association companies. Some time 
ago a questionnaire was sent all mem- 
bership offices asking details of such 
connections, President Bulkley at the 
same time addressing the chief executive 
of each company requesting his personal 
aid in seeing that the commission and 
other rules of the governing organization 
were faithfully adhered to in letter and 
spirit. Numerous responses have been 
had and are reported as being of a most 
satisfactory nature. Later on the situa- 
tion in Boston, Philadelphia, New York, 
Pittsburgh, Chicago and San Francisco, 
in each of which peculiar conditions ob- 
tain calling for special treatment, will 
be thoroughly sifted, and an effort made 
to work out a satisfactory basis of 
agreement. 

Managing underwriters are gratified 
over the progress made on improving 
automobile insurance conditions. It is 
the prevailing opinion that the competi- 
tion for country business upon the part 
of mutual offices, which has been so vig- 
orous during the past three years, will 
shrink to negligible proportions. 


HOLD BIG WISCONSIN RALLY 
(CONTINUED FROM PAGE 4) 
state of Wisconsin to assist in the fire 
prevention work. He did not touch on 
insurance legislation or plans for the 
present session of the legislature in that 
direction. Among the more striking 
features of the addresses during the 
meetings were statemeuts that the public 
is beginning to realize that fire preven- 
tion is not wholly for the benefit of in- 
surance companies, although there is 
still much educational work left to be 
done in this direction. The state officials 
expressed the view that the insurance 
companies and representatives have doné 
laudable work toward fire prevention but 
have many things to remedy in their at- 
titude and work in order to overcomé 
prejudices on the part of the public, no 
matter how unwarranted. One speaker 
said the public needs a lot of inspiration 
towards reading and studying its policy 
contracts and needs a realization of the 
immense avoidable loss occuring dally: 
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Organized 


Cash Capital 
1853 


$6,000,000 





Registered Mail Robberies 


and 


Bankers and Brokers 


Reading of the disappearance of millions 
through registered mail robbery is almost 
a weekly occurrence these days. Bankers 
and brokers who send highly valued securi- 
ties by registered mail can be relieved of 
worry as to their safety by a registered mail 
insurance policy in the Home of New York. 
The cost is low, the protection absolute. 


Agents will find the present an opportune 
time to talk registered mail insurance. 
Insurance 


The Home @2""" New York 


ELBRIDGE G. SNOW, President 
56 Cedar Street, New York 


STRENGTH — REPUTATION — SERVICE 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - . ~ - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








“GEORGE E. FEENEY, President 


— 
EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Assets . . . . . ~. » + $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 











KNOX MUTUAL [INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 


SURPLUS OVER $200,000.00 
Business Confined to Ohio 


H. S. JENNINGS, Secretary 





B. M. ALLEN, President 








AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


. Incorporated 
MINNEAPOLIS, MINNESOTA 


Minnesota’s largest Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
Damage and Collision. We specialize on term coverage and dealers’ 
insurance. Attractive rates and agency proposition. We want live 
agents in-every town in Minnesota. 


A. J. Schunk, Supt. of Agents. 
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LAKE RESULTS YET IN DOUBT 





Repairs and Salvage Hold Up Definite 
Figures on Marine Busi- 
ness Last Season 





Severe losses during the last month 
of the Lake marine season have left un- 
derwriters a little bewildered as to just 
what the results of the year will be. 
Disasters on the lakes in November in- 
volve losses which make it difficult to 
arrive at any definite figures until re- 
pairs and salvage have been made. An 
“even break” on the season is about the 
best that is now expected. 

A report made by the Great Lakes 
Protective Association at its recent 
meeting gives an interesting survey of 
conditions. The association did not 
deal with the question of rates for 1921, 
but it is intimated that there will be no 
change. It is also expected that hull 
rates and valuation will probably be the 
same as last season. During 1920 the 
association had 168 vessels with a valu- 
ation aggregating $63,596,200 active in 
its organization, and the proportion of 
risk which it assumed was 25 percent 
or $15,899,044. 


Season Is Reviewed 


In a report by one of its committees 
the association reviews the season as 
follows: 

There was an almost total absence of 
gales reaching destructive proportions 
during the spring and summer seasons 
and well into the fall, with losses that 
presaged a season of favorable financial 
result. While it is true that there was 
more than the usual amount of dense 
fog combined with heavy smoke in the 
vicinity of the Soo and upper rivers, 
the ensuing difficulties were met and 
surmounted with a lesser degree of loss 
than these conditions generally impose. 

The month of November, however, was 
unprecedented for severity of weather. 
There were recurring gales and the up- 
per lakes were never free from heavy 
seas. Nearly 40 percent of the losses ef 
the year were sustained during this 
month. The unusual state of the weather 
apparently produced an accumulation of 
losses that reflect a result in our opera- 
tions which has not befallen us since 1913 
and may not occur again for many years 
to come. We cannot attribute the enor- 
mous losses of the closing months to 
lack of diligence or seamanship on the 
part of our navigators, as our careful 
investigation of these losses have proved, 
but rather to unforeseen conditions 
against which there can be no fore- 
handed provision made. It is regretta- 
ble, therefore, that we must report an- 
other unprofitable year. 

Of the November losses the wreck of 
the steamer Francis Widlar on Pancake 
shoals, Lake Superior, is considered the 
heaviest. In total there apear to have 
been 174 losses of all kinds which is ten 
less as compared with the previous 
year. This shows a gradual improve- 
ment over past years as there were 216 
iosses in 1917, 189 in 1918, and 184 in 
1919. Other heavy losses besides the 
Widlar were the steamer J. H. Sheadle 
which went aground off Marquette, 
Mich., and the steamer W. D. Craw- 
ford, which went ashore at North Point 
off Milwaukee. 

The Widlar has been abandoned by 
its Owners as a constructive total loss, 
but the underwriters will try to recover 
her and wreckers will be asked for bids 
to float the ship and take her to a port 
of repair at the opening of next sea- 
son on the no-cure no-pay plan. The 
Widlar was insured for $477,000 and a 
large part of her cargo, which was in- 
sured, was jettisoned. If it is possible 
to save the boat, underwriters estimate 
their salvage at $200,000. The other 
two boats will be taken to shipyards for 
repairs, but the repair bills will be 
heavy. 

Possibility of Salvage 

The association’s report comments 
cn the possibility of salvaging these 
losses. as follows: 

There is much uncertainty as to the 





NOVEMBER LOSS HEAVY | 








amount which will be needed to pay 
salvage charges on wrecked vessels 
vessels which are an important item ijn 
the account. As our estimates are baseq 
on a fairly high cost of materials ang an 
upward trend in the ability of labor, jt 
may be confidently expected that the ac. 
tual cost of our repairs will be less than 
we now estimate. We are well assureg 
that the Widlar will be brought in next 
spring at a fairly reasonable cost, jn 
which event there will be a considerablg 
credit. 


AGREE ON LIMITING OF LINEs 








Marine Offices Accept Modification of 
Former Arrangement for Spread 
of Business 





NEW YORK, Feb. 1.—A satisfac. 
tory solution has been reached in con- 
rection with the difficulties which had 
arisen with reference to the limitation 
of lines by marine departments of in- 
surance companies. An arrangement 
had been made whereby, in order that 
all might have the offer of a fair amount 
of business, companies agreed to limit 
their individual acceptances to 3 per 
cent of the total sums assured in some 
cases and to 5 per cent in others. Cer- 
tain difficulties occurred in the carrying 
out of the arrangement in view of the 
fact that, as did not appear to be antic- 
ipated, underwriters representing im- 
portant syndicates were prepared to 
accept larger lines than were permitted 
to the companies under the terms of 
the limitation scheme. Now a modifi- 
cation in the arrangement has been 
accepted under which the companies 
will be entitled to write lines of the 
same proportions as last year, with the 
proviso that, should the values of the 
vessels insured be reduced, the lines of 
the insurance companies should be re- 
duced in proportion. The arrangement 
has a further proviso to the effect that 
lines written for the first time by old 
established marine companies on behalf 
of other insurance companies which 
have recently entered the market shall 
not exceed 50 per cent of the amounts 
written for the original companies. 


NEW MARINE BILL IS HELD UP 


No Action on “Model Law” Possible 
Until Extra Session of Congress 
Assembles 











WASHINGTON, D. C., Feb. 1—The 
“model law” on marine insurance sub- 
mitted to congress by the United States 
Shipping Board, with the endorsement 
of the house committee on merchant 
marine and fisheries, the leading insur- 
ance interests and the business world in 
general, will have to await the extra 
session of congress for enactment. It 
is now in the District of Columbia com- 
mittee. It will be recalled that this 
proposal is for a law for the District 
only, which will serve as a model for 
legislation for the various states of the 
union, whose lawmakers desire to assist 
in the upbuilding of the American met- 
chant marine by relieving it of the ham- 
pering regulations which make to _busi- 
ness of marine insurance in the United 
States almost an impossible enterprise. 

Congress has got itself into the posi- 
tion where it is virtually impossible to 
do more between now and March 4 than 
to enact the necessary supply bills. The 
senate filibuster against the emergency 
tariff bill has tied up that branch com- 
pletely. The house is in not much bet- 
ter condition. The leaders, therefore, 
have decided to sidetrack all other bust- 
ness for the appropriation measures, 
which will monopolize the calendars for 
the next 30 days. 

Another delay which has developed 
is reason of the desire of the District of 
Columbia committee to hold hearings 
cn the model law bill. These will prob- 
ably take some time. It is not known 
just what, if any, opposition to the bill 
will appear. 


Retires from Marine Field 
The New Brunswick has decided to re- 
tire from the marine insurance field. 














February 3, 1921 





THE NATIONAL UNDERWRITER 























Dependable @ G3 Insurance 


Michigan Automobile 
Insurance Company 


A stock company, capital of $250,000.00, fully 
paid in and deposited with the Michigan and Ohio 
Insurance Departments. 


Now operating in Illinois, Indiana, Michigan, 
Minnesota and Ohio. Applications pending for 
admission into other states. 


Capable complement of officers. 


Strong and representative Board of Directors. 
Clean, liberal, comprehensive policy. 


Rates as low as is consistent with good business 
and safe underwriting. 


All losses paid with promptness and satisfaction. 


Live agents wanted for unrepresented districts in 
states mentioned. 


Michigan Automobile Insurance Co. 
Grand Rapids, Michigan 


A STOCK COMPANY 
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Fimt iesurance Co, 
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(PENNSYLVANIA STANDARD) 
JANUARY 1, 1920 


Cash Capital - - + - $1,000,000 

Premium Reserve - .-- -  - 3,622,274 
Surplus to Policyholders - — - 1,954,749 

He A wa aah Coalgiy et est 6 BPO, TSG 


Agents writing Fire, Tornado, Rent, 
_ Business Interru 


meeeurmemeneettionae 
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ption, Leasehold, 

Profit. Sprinkler Leakage, Explosion 
s cand Riot Insurance, also Automobiles | 
against Fire, Theft, Collision and Prop- 
erty Damage, find the NATIONAL 
-UNION a valuable acquisition. 
fal service and surprisingly good facil- 
“ities are accorded as a matter of course. 
For enterprising agents it is a good 
‘Company by every test that. counts. | 
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Automobile Insurance Company 


of Hartford, Conn. 


MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 


— $6,966,656.56 


SURPLUS TO POLICY HOLDERS 


$4,055,550.67 
FIRE AND ALLIED LINES 


Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 


AETNA CASUALTY & SURETY CO. 























- AS SEEN FROM CHICAGO 








JOSEPH W. HOSMER DEAD 


Joseph Warren Hosmer, head of the 
Chicago local agency of R. W. Hosmer 
& Co., died Monday at the Passavant 
Hospital in that city from injuries sus- 
tained Jan. 16, when he was struck by 
an automobile as he was on his way to 
attend a dinner party. Mr. Hosmer was 
born in Concord, Mass., 79 years ago 
and went to Chicago in 1868. In 1871 he 
became associated with his brother, the 
late R. W. Hosmer, in the local busi- 
ness and was actively engaged up to the 
time of his death. He was one of the 
old timers in the local agency field. 

Mr. Hosmer first came to Chicago as 
a representative of Pratt & Wentworth. 
Although at an advanced age, Mr. Hos- 
mer was very active in looking after 
his own personal business and also his 
office. He took particular charge of 
the losses in the Hosmer agency. Mr. 
Hosmer had a large range of ac- 
quaintances. He was president of the 
Mechanic Institute, an educational 
institution in Chicago. He was one of 
the trustees of Unity Church which 
was founded by Robert Collier, grand- 
father of Robert Collier Hosmer, his 
nephew, and assistant western manager 
of the National Liberty. Aside from 
R. C. Hosmer, there are two other 
nephews, Phillip B. and Rockwood 
both partners in the Hosmer agency. 

x *k 


BATY GOES TO JAMES & CO. 


Arthur S. Baty, who for six years 
has been Chicago manager for Joseph 
R. Froggatt & Co., accountants, will, 
on April 1, become manager of the ac- 
counting department of Fred S. James 
& Co. at Chicago. Before assuming 
his new position, Mr. Baty will take a 
two months’ vacation in the south. 

Mr. Baty will be succeeded at Chi- 
cago by N. C. Frase, who has been 
with the Froggatt office in Chicago for 
several years. Last Saturday the Chi- 
cago employes of Froggatt & Co. gave 
a dinner party to Mr. Baty and pre- 
sented him with a solid gold Knight 
Templar charm and chain. He is 
highly regarded by his old associates 
and is a very competent insurance man. 

* * * 


INSURANCE CLUB OF CHICAGO 


At the next meeting of the Insurance 
Club of Chicago to be held Feb. 8, 
Delbert Ulrick, A. B. M. A. president 
of the Vocational & Psychological In- 
stitute, will address the Club on “The 
Psychology of Protection.” 

On February 21 there will be a big 
vaudeville entertainment at Kimball 
Hall, at which Sidney Smith, the car- 
toonist and well-known creator of the 
“Gumps,” will be the headliner. 

* * * 


N. G. BURGSTER ADVANCED 


Nathan G, Burgster, who has been 
actuary giving special attention to 
schedules for the Western Actuarial 
Bureau for the past four years, has 
been appointed superintendent of sched- 
ules for the bureau. Mr. Burgster has 
had a long training in schedule work. 
He was for 13 years with the General 
Inspection Company at Minneapolis. 
He then went with the Fred L. Gray 
Agency at Minneapolis, doing sched- 
ule work for that office for six months, 
and spent a similar length of time as 
fire actuary for the Minnesota Insur- 
ance Department. He has done ex- 
cellent work for the Western Actuarial 
Bureau since coming to Chicago. 

* * 


KNIGHTS OF ROUND TABLE 


The annual meeting of the Knights of 
the Round Table, the group of fire in- 
surance men which meets daily for 
luncheon at the Union League Club, 
was held last Saturday. It was a testi- 
monial in honor of A. F. Dean, its or- 
ganizer, who recently retired from ac- 











tive service as western manager of the 
Springfield. 

Mr. Dean was presented with a bean. 
tifully bound and engrossed album con- 
taining 44 photographs of all the mem. 
bers, resident, nonresident and honorary, 

During the meeting four were ad. 
vanced to knighthood, they being J. C¢, 
Corbet, western manager of the North. 
ern of London; Thomas E. Gallagher, 
general agent of the western depart. 
ment of the Aetna; Henry W. Morrison, 
assistant general agent of the Hartford, 
and John F. Stafford, western manager 
of the Sun. 

* * OO 
NELSON TO TEACH FIRE PROTECTION 


Raymond T. Nelson, who has been 
connected with the Ohio Inspection 
Bureau at its Cleveland office for some 
time, will be the instructor in the fire 
protection engineering at Armour Insti- 
tute in Chicago. Mr. Nelson’s instruc- 
tion work will commence next Septem- 
ber, and in the meantime he will be 
connected with the ‘Vestern Actuarial 
Bureau in Chicago, preparing the course 
of study. 

Mr. Nelson is a graduate of North- 
western University, having taken the 
engineering course, and has had about 
six years experience applying the 
schedule. He was at one time special 
agent in Illinois for the American 
Eagle and is a son of Andrew M. Nel- 
son, assistant western manager of the 
Commercial Union. 

x OK OX 
CLEMONS GOES TO CINCINNATI 


W. H. Clemons of Chicago, general 
adjuster in the western department of 
the Fidelity-Phenix, will go to Cincin- 
nati to become manager of the branch 
office of the Western Adjustment. He 
will succeed R. J. Burlingame, who goes 
to New York to become associated with 
George R. Branson, the well known in- 
dependent adjuster, who is also presi- 
dent of the United States Fire. Mr. 
Branson has a large adjusting business. 
Mr. Burlingame will succeed Harold 
Hyer, who took over the late Edwin W. 
Wile’s adjusting business. Mr. Clemons 
thus returns to his old home. He was 
formerly located in Cincinnati, being 
adjuster for the Fidelity-Phenix and a 
former field man until he was brought 
to Chicago to become the general ad- 
juster of the department. He is one of 
the most capable adjusters in the west. 
His family has long been associated 
with the insurance business in Cincin- 
nati. Mr. Clemons is glad to return to 
his old stamping ground. His place in 
the western department of the Fidelity- 
Phenix has not been filled. Mr. Bur- 
ingame is an adjuster who has made 
good in a big way. 

s es s 
GETS CONTROL OF TWIN CITY 


The Hartford Fire has now secured 
practically all the stock of the Twin 
City Fire of Minneapolis. The Twin 
City directors voted to accept the prop- 
osition made by the Hartford. The 
company will be continued as a separate 
institution and operated by Secretary 
William Walsh, who is the underwriter. 
This will give the Hartford Fire a 
stronger hold in the northwest as it al- 
ready takes the business of the North- 
western Fire & Marine of Minneapolis 
through reinsurance. The Twin City 
Fire will be strengthened by_the ar- 
rangement. This gives the Hartford 
a formidable fleet, its associates now 
being the New ‘York Underwriters, 
Citizens of Missouri, Sterling of Indian- 
apolis, Federal of New Jersey, Twin 
City Fire, Northwestern Fire & Ma- 
rine, Hartford Accident & Indemnity 
and Hartford Live Stock. 

* xk 
TO REPORT TO HOME OFFICE 


President Charles D. Ross of the New 
Brunswick Fire teft Chicago the latter 
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An“‘Ad”’ 
You Can 


USE| 


This is one of a 
series of “‘Adver- 
tisements You 
Can Use.” Cut 
out the above 
“ad” and mail it 
to some “pros- 
pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 
also,to furnish 
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book, “What 
the Business 
Man Should 
Know About 
FireInsurance.” 
Itis a plain, 
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The Story of Fifty Factories 


An examination of the sound values of fifty manufacturing properties 
appraised by the Lloyd-Thomas Company in November and December 
1920, and a comparison of these values with insurance carried, discloses 


the following: — 


Wi 


18 
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To make policies adequate 
1 must increase insurance 278% 
i) “oe 


200% —225% 
" 175% —200% 
3 150% —175% 


“ 100% — 150% 
sy 75%—100% 
‘ 50% — 75% 
20%— 50% 


2 concerns carried approximately the correct amount of insurance, none was overinsured. 


Anaverage necessary increase of 145.6%, totaling $3,700,000! —this is a striking example 
of the general improper relation existing today between insurance and sound values. 
Lloyd-Taomas Appraisals give the underwriters the necessary information about the 
value of the property they insure. The knowledge you require regarding insurance, 
you can get from our book “ What the Business Man Should Know About Fire 
Insurance.”’ Sent without charge. Write for it. 


The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 
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The book “‘What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of increas- 
ed valuations 
squarely up to 
him. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assure 
owning special 
risks, hotels, large 
stores, etc. 
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We submit the above “Ad You Can Use” with 
confidence that it will be as widely utilized as 
its predecessors in the series. It is one of our 
ideas of service and co-operation. 





Gf Oomee 


The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 
ing of the problems of the local agent 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


ANTRREA R S 


Reliable 
Responsible 
Respectable 


FAUT ATR LEH 
Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 
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108 South La Salle Street NSPECT 


A Clearing House for 


UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 
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EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile 


Tractor 
















e in Chicago, Cook County and the Greater Metropotitan District. 
Inspections GThis inspectorate very properly gauges the expectancy of fire risks 
and intelligently anticipates events before they occur. QThe undersigned 
a sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
= those who ae iusurance —_ ny ne for the public weal. 
years in this field. —Dixit at Facit— 
Office with Knight, Smith & Co, et W. P I E R Cc E 
Boom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 



















Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-I nsurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 


















THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 

















part of the week after arranging to 
close the western department office. He 
is arranging so that agents will report 
their March business to New Bruns- 
wick. The Chicago office will be closed 
and all transactions after Feb. 25 will 
be under direct charge of the head 
office. President Ross and his associ- 
ates feel that the overhead expense can 
be cut down considerably through the 
new arrangement. Acting Manager 
McClure will close up the department 
activities. “ 
ake 
WILL ENTER HAIL FIELD 


Late entrants into the hail insurance 
field are the North British & Mercan- 
tile and the Pennsylvania Fire. Both 
companies have made application for 
membership in the Western Hail Asso- 
ciation and through policy writing 
agencies to be established at all cen- 
tral points will be able to handle the 
business immediately the hail season for 
1921 opens. 

This departure by companies of the 
powerful North British group indicates 
that Manager Shallcross is himself fol- 
lowing the suggestions made in his ad- 
dress on “Development” before the 
annual convention of the National 
Association of Insurance Agents at 
Des Moines last October, by giving his 
agents the needed facilities for han- 
dling specialty lines. It will be re- 
called that Mr. Shallcross, in speaking 
of man’s powerlessness to prevent hail 
storms, said in part: “But if he can- 
not prevent, he can at least indemnify, 
and that is where the local agent comes 
in. The prudent farmer should be 
just as ready to carry such indemnity 
on his growing crops as he is to carry 
fire insurance on the same crops when 
harvested and in his barns.” 

Frank Lock, United States manager of 
the Atlas, is in Chicago this week. 

* * s 


A. G. Dugan and John H. Carr, west- 
tern general agents of the Hartford Fire, 
are at the home office attending a con- 
ference of the company’s managers. 

* *% * 

J. T. Gardner of the Royal office in 
Chicago has gone to Rockford, Ill., to be- 
come loss superintendent for the western 
department of the Security and Reliance. 

= * = 

Assistant Manager Montgomery Clark 
of the Hanover in Chicago is spending 
the week at the New York office. 

* * * 

J. Frank Kelly has resigned as man- 
ager of the casualty department of Cory, 
Moorhouse & Co. to become general agent 
and managing underwriter in Chicago 
for the Republic Casualty of Pittsburgh. 

* * * 

James F. Egan and H. C. Springston, 
who have charge of Illinois for the Cen- 
tury Life, with offices in the Rookery 
building, Chicago, have become general 
agents for the North American Accident 
in Illinois and Indiana, and are making 
arrangements for connections with fire 
and automobile writing companies. 


Aetna’s Big Business 


HARTFORD, CONN., Feb. 1—Reports 
submitted at the annual meeting of the 
Aetna (Fire) showed total net premiums 
last year of $26,939,066, an increase of 
$4,912,214 over 1919. The total assets 
were shown to be $40,872,542 and the 
liabilities $25,657,632, leaving a surplus 
of $15,214,910. The reinsurance reserve 
is $21,173,155, reserve for unpaid losses 


$3,459,477, reserve for other’ claims 
$1,025,000. The loss ratio was 45.8 per- 
cent. . 


American’s Figures 


The annual statement of the American 
of Newark increased its premium reserve 
$1,686,657, bringing it up to $9,723,538. 
The assets are $16,424,415, gain $1,579,- 
278. The net surplus is $2,906,181, de- 
crease $283,351. The company sets aside 
$300,000 as a special reserve liability 
fund. 


Chamber of Commerce Meeting 


WASHINGTON, D. C., Jan. 31.—In- 
surance was well represented at the con- 
ference on housing held in Washington 
Jan. 27-28 by the Chamber of Commerce 
of the United States. Leaders in the in- 
surance world took part in the discus- 
sions and two men from the _ business 
were elected members of the nominating 








committee which will recommend a slate 
of officers and directors for the national 
chamber, to be chosen at the annual con. 
vention to be held at Atlantic City next 
summer. The two members so chosen 
were B. M. Culver, vice-president of the 
Niagara, and Sheldon Catlin, vice-pregj. 
dent of the North America, of Philade]. 
phia. The total attendance of insurance 
delegates was 25, representing nationa] 
organizations for the most part, although 
there were present six representatives of 
State federations. 


Attomobile’s New Coverages 


Two new coverages have been addeg 
to the writings of the Automobile of 
Hartford—the “all risk” protection of 
radium in transit and a “fine arts” po}. 
icy which protects paintings and art 
works being moved. These coverages 
are being written by the inland marine 
division. 


Wiley Made Manager in China 


Herbert A. Wiley, who is senior spe- 
cial agent of the Royal in New England, 
has been appointed fire manager of the 
American Foreign Insurance Association 
in China. Mr. Wiley has for 10 years 
been in charge of the business of the 
Royal in Massachusetts and Rhode Island 
at the head office of Field & Cowles, New 
England managers. Mr. Wiley ranks as 
one of the leading field men in the New 
England territory. He formerly traveled 
for the County of Philadelphia, Royal 
Exchange, National of Hartford and 
Scottish Union & National. In his new 
position Mr. Wiley will hake head- 
quarters at Shanghai. 





Foreign Companies Seek Admission 


NEW YORK, Feb. 2.—The Atlantica 
Insurance Company, Gothenburg, Swe- 
den, and the South British Insurance 
Company, Limited, of Auckland, New 
Zealand, have applied to the New _ York 
department for admission to the United 
States. It is understood that both com- 
panies propose to make an initial de- 
posit of about $500,000 each. 

The Atlantica will transact a marine 
business in this country and has ap- 
pointed Carr & Co. as United States 
managers. Its home office statement in- 
dicates total assets of $3,300,000 and a 
combined capital and surplus of $1, 
500,000. ; 

The South British will write fire busi- 
ness and has appointed H. E. Kemp- 
thorne as United States manager. Mr. 
Kempthorne is manager of the eastern 
department of the New Zealand. Ac- 
cording to its home office statement, the 
South British has assets of $9,461,000 and 
a subscribed and fully paid capital of 
$2,500,000, and surplus of about $500,000. 





Named Inter-Ocean Reinsurance 


The National Bonding & Casualty of 
Cedar Rapids, Ia. had its charter 
changed to write fire reinsurance in- 
stead of casualty insurance, changing its 
name to the Inter-Ocean Reinsurance. 
Edd G. Doerfler of the Globe National 
of Sioux City, Ia. is the managing 
underwriter of the Cedar Rapids com- 
pany. He will divide his time between 
the two points. 

The company was originally organized 
as a bonding and casualty company but 
amended its charter last July and is 
now transacting a fire reinsurance busi- 
ness only. The reports submitted at the 
recent annual meeting showed that the 
company is now licensed to do business 
in practically every state in the union. 
Although not actively operating prior to 
last October, the premium income for 
1920 approximated $150,000. The officers 
of the Inter-Ocean Reinsurance are: 
President and general manager, Richard 
Lord; vice-presidents, J. E. Johnson and 
E. E. Pinney; treasurer, James E. Hamil- 
ton; secretary, A. C. Torgeson; assistant 
secretary, Roy E, Curray; managing 
underwriter, Edd G. Doerfler. 

Dr. Richard Lord, the president and 
general manager of the company, is also 
president of the Lefebure Ledger Com- 
pany and the Cedar Rapids Foundry & 
Machine Company. He is well known 
in eastern Iowa. The other officials are 
substantial and successful Cedar Rapids 


Miscellaneous Notes 


Wm. Frazier, E. M. Gravette, C. F. 
Jay, E. W. Cat and J. W. Cglesby of 
Gravette, Ark., have formed a company 
and bought the Mutual Automobile In- 
surance Association of Rogers, Ark. 
E. A. Weaver of Rogers will remain with 
the company. Offices will be opened in 
Gravette. 

C. F. Skeehan, organizer and president 
and manager of the New York Motorists 
Mutual Casualty, has resigned. The 
management has been taken over by the 
automobile Insurers General Agency 
which is manager of the United States 
Automobile Mutual Fire. 
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“INSURANCE IS AS OLD AS THE SUN” 
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“SUN” TIME IS RIGHT TIME 


The weather man_sometimes can tell the time when your cus- 
tomer will most need Sprinkler Leakage protection, but— 


He cannot always tell you soon enough to protect valuable prop- 
erty against the sudden changes that come during a single night. 
were The best time to sell sprinkler leakage insurance is before the freeze 
y bat and the best company in which to write it is the “SUN.” 
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=| SUN INSURANCE OFFICE 
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apis OF LONDON 


Established 17710—The Oldest Fire Insurance Company in the World 


United States Branch Western Department Pacific Department 


54 Pine Street, New York 76 West Monroe Street, Chicago, Illinois San Francisco 


Preston T. Kelsey, U. S. Mgr. John F. Stafford, Mgr. C. A. Henry, Gen’! Agent 
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COLUMBIA 


Insurance Co., New Jersey 
WHO IS AFRAID— 


That the tremendous future of the Automobile business will be long or 
seriously affected by depression? The specialized automobile departments 
of the Columbia and Union Marine, with the allied office of the Norwich 


Union Indemnity Co. offer you complete facilities for this sure and 
lucrative business. 





ALLIED OFFICES OF SERVICE AND PROGRESS 


COLUMBIA UNION MARINE NORWICH UNION 
INS. CO., N. J. INS. CO., LIVERPOOL INDEMNITY CO., N. Y. 


F. H. CAUTY CARROLL E. ROBB W. G. FALCONER 
Mer. Mgr. Auto Dept. 45 John St. 


27 William Street, - “ - - - NEW YORK 











Norwich Union Fire Insurance Society, Ltd. 


59 John St., New York—Local Department, 100 William St. 


J. MONTGOMERY HARE — WILLIAM HARE 
MANAGERS 


J. F. VAN RIPER, Branch Secretary J. H. BURGER, Supt. of Agencies 


O. F. GANT, Asst. Supt. of Agencies 
ae ye SCHLEYER, Sec’y Metropolitan District 


OLIVER BENNETT, Asst. Sec’y Metropolitan District 


Norwich Union Indemnity Company 


W. G. FALCONER, President 45 John St., New York J. G. MAYS, Secretary 


Norwich Union service is something distinctive. It is predicated upon high principle, integrity, 
courtesy, promptness and ample resources. Every Norwich Union Policy is symbolical of this 
service and is a guarantee that the interests of agents and policyholders will receive preemptive 
consideration. 

A company’s greatest asset is its past record for honorable trading and the confidence reposed in 
it by its numerous agents who have represented it for many years. That the same honorable 


record in business will be preserved and strengthened throughout all parts of the Norwich Union 
organization is fundamental. 


IN UNION THERE IS STRENGTH—IN NORWICH UNION THERE IS 
STRENGTH PLUS SECURITY AND SERVICE 


Fire, Tornado, Automobile, Sprinkler Leakage, Use and Occupancy, Rents, Explosion, Riot and 
Civil Commotion, Tourist Baggage, and all forms of Casualty Insurance 
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WILL WORK WITH FIELD MEN 





Qhio’s New Fire Marshal Assures 
Them of His Cooperation and 
Asks Their Aid 





COLUMBUS, O., Feb. 1—H. A. 
Dykeman, newly appointed state fire 
marshal of Ohio, has sent a letter to all 
of the field men who work in the state, 
telling them that he expects to co- 
operate with them in every way to save 
life and property from destruction by 
fire in Ohio and asking them to call in 
at his office at any time when he can be 
of service. He says, “I want to meet 
and grasp by the hand the men who do 
things in our state, and to say to them 
that I want them as fellow workers in 
the cause.” 

Mr. Dykeman was a guest at the 
nooday luncheon of the Lions Club this 
week. The luncheons of the club are 
held regularly at the Chittenden hotel, 
but at the request of Warden Thomas, 
the club spent the noon hour this week 
at the penitentiary in the pen. Box 
lunches were taken in by the members 
and the coffee was furnished by War- 
den Thomas. 

Marsha] Dykeman made a brief 
speech in which he told the Lions of a 
plan he is working on to have noon 
luncheon clubs and other civic bodies 
help in his fire prevention work. Ro- 
tarians, Kiwanians, the Exchange Club 
and other organizations have promised 








him cooperation. 


Changes at Canton 


E. W. Tinsley, who recently resigned 
as special agent of the Aetna in Ohio 
to go with the Leonard Agency Company 
at Canton, O., has now taken his new 
place. He succeeds Chester Hook, who 
has gone with the Harry Foster Dailey 
Agency. Mr. Hook went to Canton four 
years ago from Minerva, O., where he 
was with a local agency. W. M. Graves, 
who was formerly home office superin- 
tendent of the automobile department 
of the American Bonding & Casualty, 
has gone with the Leonard Agency Com- 
pany to take charge of its automobile 
department and miscellaneous casualty 
lines. Mr. Graves was formerly in charge 
of the automobile department at the 
home office of the old Chicago Bonding 
and prior to that was connected with the 
Travelers. 





December Fire Record 


State Fire Marshal H. A. Dykeman of 
Ohio reports that for December, Ohio had 
302 reported fires, with a loss of $464,279. 

Defective electric wiring leads the 
number of fires, 35, with a loss of $165,- 
831; with defective flues, 29, loss $28,312, 
second, and chimney sparks, 26, third. 

There were five incendiary blazes, the 
loss being $11,765, Seven kerosene stoves 
exploded and two lamps. There were 33 
fires, due to various troubles with 
matches, and four from electric flat irons. 





Ohio Blue Goose Meeting 


The Ohio Blue Goose gave a first swim 
to the first hatch of Blue Goose Eggs 
of the 1921 season at the Deshler Hotel 
in Columbus, Tuesday evening, Feb. 1. 

Most Loyal Grand Gander Marr an- 
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He believes that the Ohio Pond will be 
near the top if every member goes after 
his friends who are eligible, 





Farewell to Burlingame 


R, J. Burlingame, who will leave Cin- 
cinnati shortly to become general ad- 
juster for G. R. Branson in New York 
City after serving several years as head 
of the Cincinnati office of the Western 
Adjustment Bureau, is not going to be 
permitted to leave his post without 
knowing about the many friends which 
he has made there. Cn Feb. 17 these 
friends are going to give Mr. Burlingame 
a testimonial dinner. Members of the 
Cincinnati Fire Underwriters’ Associa- 
tion and many outside invited guests will 
be present. W. H. Clemons succeeds Mr. 
Burlingame. 





Propose New Electrical Inspection 


COLUMBUS, O., Feb. 1—A state in- 
spector of electrical work under the 








direction of the State Industrial Com- 
mission, department of safety, is pro- 
vided for in a bill introduced in the Ohio 
house of representatives. Preliminary 
indications are that the great electrical 
industry may fight the bill as at present 
drafted. 

The state already has an electrical in- 
spection department in the fire marshal 
office, independent of but working along 
the same lines as the Ohio Inspection 
Bureau; and it is likely that the Inspec- 
tion Bureau would welcome a broadening 
of the work done by this agency. They 
are in full accord in demanding com- 
pliance with the national electrical code, 
with the fire marshal department reach- 
ing into many places where the Inspec- 
tion Bureau, hampered by lack of men, 
finds it inconvenient to go, and there- 
fore welcomes the reinforcement. As the 
bill seems to indicate that the establish- 
ment of a state code, independent of the 
national electrical code, is contemplated, 
both the bureau and the fire marshal 
office regard the measure as needing 
close scrutiny. 
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HOW BUREAU IS HANDICAPPED 





Raters Are Grabbed Up Just As Soon 
As They Become Experienced 
in Work 





At the annual meeting of the Illinois 
Association of Insurance Agents a com- 
mittee was appointed to interview Man- 
ager H. Jones of the Illinois In- 
spection Bureau to ascertain whether 
more satisfactory service could not be 
secured from the bureau. Many of the 
rate books need reprinting and many 


THE 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 





called on Manager Jones, the mem- 
bers feeling that perhaps the companies 
were not giving sufficient financial sup- 
port to enable him to expedite the work. 

Mr. Jones stated that he was not 
handicapped by lack of money, but that 
it was impossible to train men fast 
enough to handle the work. It takes 
about one and one-half years te train 
a man to be a rate maker, provided the 
man himself will do outside studying. 
When a man gets to be efficient in ap- 
plying the schedules he is offered a 
special agency or some local agency 
offers him a job. Thus, the Inspection 


nounces another membership contest. | points need rerating. The committee | Bureau has become a training school 
SOMMER TAMARA 
Financial Statement— 
January 1, 1921. 
Assets $15,192,886.80 
Liabilities 9,434,652.70 
Capital $2,000,000.00 
Surplus 3,758,234.10 
Surplus to Policy Holders 5,758,234.10 
$15,192,886.80 
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of Watertown 1.4. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O.T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 

















PITTSBURG UNDERWRITERS 


Sag cee eee ey Commonwealth Bldg. Pittsburgh, Pa. 
Underwritten by 


Allemannia Fire Iris. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


A. C. House, Columbus, Ohio, State 


ent for Ohio 
Eliel & Loeb Congoure General Agents for I 


Illinois and Indiana 
W. P. Ray, Mer., Indianapolis, Ind 
Fish & Schulkamp, SMndiecn, Wis., General Agents for Wisconsin 
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INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, — T. FORBUSH, 


ARTHUR WALLER, 
United States Manager iate M 


g Assistant Manager 











Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The Iowa Insurance Department in its recent report says of the company: 
“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.” 








National Ribevty 


Insurance Gampany 
of America. 


UICORPORATED UNDER THE LANS OF THE STATE OF NEWYORK In 1850, 
+ ead JANUARY 1, 1920 


Cash Capita . $1,000,000. oO 
310, 748, 246. 37 Net Surplus + . $3,109,647.98 
CMEttities, instading? Capital - 7,638,598.39 Surplus to Policy Holdess - - = 4,109,647.98 


HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist Street, NEW YORK 











WANT ADS — inch, one time, 


me Column wide $3.75 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 














for companies and local agents who 
desire experienced raters. When these 
offers come the young men are told 
about the opportunities for the future 
and they look brighter than a continu- 
ance in the Inspection Bureau. The 
experienced men have to take consid- 
erable time in training the new men. 
The bureau has really been losing men 
faster than new ones could be edu- 
cated. Mr. Jones keeps seven experi- 
enced men traveling and these men in 
addition to doing their own work can 
train 14 recruits. The bureau, there- 
fore, is handicapped in this regard. 





U. & O. IS LEADING SIDE LINE 


Has Come Into Its Own in Michigan 
Coverage and Is Being Sold 
in Large Amounts 


DETROIT, MICH., Feb. 2.—Use 
and occupancy insurance is easily the 
leading side line in Michigan. In fact, 
it cannot be properly termed a side 
line because it is being sold in such 
large amounts and has obviously come 
into its own in the state. The losses 
that have occurred to the Saxon Motor, 
Wilson Body and Wadsworth Manu- 
facturing Company have shown the 
need of use and occupancy protection. 
Furthermore, the demand for autos 
has been the strongest in the history 
of the industry. Manufacturers realize 
that they must throw every safeguard 
around their production. With condi- 
tions as they are, Michigan manufac- 
turers can be made to see the real ne- 
cessity of use and occupancy coverage. 

There is probably no state in the 
country where U. & O. has been more 
generally written and where the lines, 
including the big ones, have been re- 
newed more satisfactorily. In Detroit, 
Grand Rapids, Saginaw, Bay City, 
Flint, Muskegon and other Michigan in- 
dustrial towns, the whole aim is 
toward increased production. From 
three to six months behind in their 
orders, all factories were turning out 
their product under terrific pressure. 
In Michigan, until recently it was not 
a question of seeking business, merely 
one of catching up on existing orders. 
Under the circumstances, the sale of 
use and occupancy insurance is not diffi- 
cult, and 95 percent of the business is 
being renewed and considerable new 
business secured. While the slowing 
down has had its effect, yet agents 
have strong arguments for holding the 
business. 





Would Codify Indiana Laws 


The most important insurance bill be- 
fore the Indiana legislature is one which 
proposes the recodification of the state’s 
insurance laws. The bill has been re- 
ported favorably by the house committee 
and has the approval and backing of the 
insurance department. Commissioner 
Schaeffer says that he regards this as a 
highly important piece of work, which 
should be done as soon as possible, as 
the insurance statutes now in effect are 
an accumulation of many year’s enact- 
ments much of which legislation was 
passed to meet conditions at the time 
that do not compare at all with present 
conditions. The insurance business in 
Indiana has grown to be one of the most 
important in the state and needs wise 
supervision, especially because there are 
a relatively large number of home in- 
stitutions which are growing rapidly 
and within a few years are certain to be 
very much larger. 


A. P. Redfield Dead 


Anson Pratt Redfield, for more than 
40 years prominently identified with fire 
adjusting in the Middle West and East, 
died last Saturday, aged 80, at his home 
in Indianapolis. Mr. Redfield was born 
at Phelps, N. Y. In 1877 he went to 
Chicago and entered the local insurance 
business with his brother. Both brothers 
took up loss adjustments and for many 
years A. P. Redfield was a _ successful 
independent adjuster. He made a con- 
nection with the New England factory 
mutuals, representing them for five 








years. In 1909 he began to adjust losses 
for a group of flour mill and muta) 
companies of the Middle West and con. 
tinued to represent them actively untjj 
about the middle of 1919 when the com. 
panies voted him a continuance of Pay 
but relieved him of road work. He con. 
tinued an active interest in his work 
until the time of his death, going regy. 
larly to his office and working on reports 
and records. 

The funeral was held in Indianapolis 
Tuesday, a number of insurance men 
from Chicago and elsewhere attending, 





Would Liberalize Indiana Law 


INDIANAPOLIS, IND., Feb. 1.—A bil) 
has been introduced in the Indiana legis. 
lature which, if passed, would greatly 
liberalize the field of operations for fire 
insurance companies organized under the 
laws of Indiana. The measure would 
make it possible for fire companies to 
write many lines not now permitted, 


New Albany Agents Organize 


Fire and casualty agents at New Al- 
bany, Ind., have organized the New 4A}. 
bany Insurance Society with George L, 
Russell as president and Leon Hammer 
as secretary. The purposes of the new 
organization are to endeavor to decrease 
the fire hazard of the city, and also to 
co-operate with the city authorities and 
commercial bodies in the realization of 
better conditions as regards fire haz- 
ards. The committee appointed to draw 
up the by-laws for the organization is 
composed of Leon Hammer, chairman, 
Mrs. Anna Morris and Joseph Bruns, 


East St. Louis Losses 


The fire record at East St. Louis last 
year reflects great credit on the com- 
missioners. The total property loss was 
$78,000 in comparison with $321,728 the 
year before. East St. Louis has always 
been a hot box. It would seem now that 
the tide has turned. Local agents gave 
special credit to W. J. Veach, the com- 
missioner of finance, and Fred Leber, 
the commissioner of public safety. 





Illinois Mutuals Meet 


At the annual meeting of the Associa- 
tion of Illinois Mutual Fire Insurance 
companies, held at Springfield last week, 
J. J. Prater of Vandalia was elected 
president; Charles Holz of Buckley, vice- 
president; S. B. Mason of Bloomington, 
secretary, and J. M. Pratt of Cambridge, 
treasurer. The various reports sub- 
mitted show marked increases in busi- 
ness for 1920. Plans were formulated 
for securing favorable legislation at the 
present session of the legislature, 





Indianapolis Loss 


INDIANAPOLIS, IND., Jan. 30.— The 
interior of the three-story brick building 
at 125-129 South Meridian street was 
burned out by fire discovered shortly 
after 4 o’clock last Sunday morning, 
causing a loss estimated at $100,000. An 


‘investigation is being made as to the 


origin since suspicious circumstances 
were reported by the firemen, the fire 
having started in the basement in ap- 
parently several places. The building 
was owned by Lucius B. Wainwright and 
was insured as two buildings as follows: 


Nat. Lib. ...$16,000 Boston ..... 7,400 
U. S. Fire... 11,000 American 11,000 
N. Bruns. ... 12,500 Buffalo .... 9,000 
Nether. ..... ’ 


There were three occupancies with in- 
surance as follows: 

Central Wall Paper Firemen & M. 1,000 
& Paint Co. (par- Bank. & Ship. 1,000 
tial gal Pacific ...... 1,000 

Po ggg ing ..$5,000 Shoe Store Supplies 

Amer, .... 4,000 and Leather Co.: 
iy U. & N. 3,000 Aetna ...... $15,000 

Commonw. .. 2,000 North Amer. 12,500 

Franklin .. 2,000 Newark . 10,000 

North. Eng... 2,000 Trorlicht - Duncker 

Prov, Wash... 2,000 Co. (carpets and 

Phenix, Fr... 2,000 linoleum; water 

Union Fire.. 2,000 damage): 

Amer. Eagle. 2,000 Phila. Und. ..$5,000 

Fireman’s F.. 1,000 Sterling ..... 5,500 





Farewells Are Given 


The Illinois field men gave a farewell 
luncheon Monday noon in Chicago to 
Fred R, Holtfodt, retiring state agent 
of the North British & Mercantile, who 
is going to California for the winter, 
and W. H. Gabriel, Illinois special agent 
of the Mechanics & Traders, who be- 
comes Michigan state agent of the Na- 
tional of Hartford. Mr. Holtfodt was 
presented with an Illinois State Board 
watch charm. When he retired from the 
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SHOOTING STRAIGHT 


There is no beating about the bush in 
selling automobile insurance for the 
Twin-Winners. ‘The Inter-State agent 
shoots straight at the mark. He 1s 
armed with simplified forms and rate 
cards, which are as easily understandable 
to theautomobile owners as to the agent. 
The Inter-State agent brings home the 
game. He gets results in short order. 
Why not be the Inter-State Agent in 
your townr 


Interstate Automobile Interstate Liability 


Insurance Company Insurance Company 
Capital Stock $200,000.00 Capital Stock $250,000.00 
E. A. TONNE, Secretary and General Manager 


Home Office - - - Rock Rapids, Iowa 








STATE AGENTS 
J.C. HOYT & COMPANY BURT & STEBBINS 


El Dorado, Kans. 1106 Rusk Avenue 


Houston, Texas 
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E. J. MILLER 


General Agent 


FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 




















[FIRE] 


Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 

ONE POLICY 


CENTRAL DEPARTMENT 


530 Insurance Exchange CHICAGO 
Telephone Wabash 8128 A. E. Heacock, Mgr. 








Incorporated 1833 


British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1920 


RR iret Da Bn ee ok sas aie aeaR b Rod oa bE banca eee a Eee Maen kak ae $2,297,358.46 
REE SERS BE Rr Re rope pers cee gets Mate ON Se ae ay ech RD Pee Reh ER 1,517,850.59 
AI er ey Ey Re eT Ny Oe eR $ 779,499.87 


Total losses paid in United States from 1874 to 1919, inclusive, $26,936,071.80 
W. B. MEIKLE, President and General Manager. 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 











INCORPORATED 
Home Office: ~ ~ - Shelbyville, Illinois 
Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 


«, trated monthly magazine for accident and insurance salesmen. Full o’ pep!~-,Full of ideas. Send ten cents for - 


sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.” 
° 








ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 
CAPITAL . 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 


$200,000.00 CHICAGO 


J. E. HANOWELL 
Ohio Special Agent 
314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 








presidency of that organization it was 
not the custom to present the retiring 
official with a charm. Mr. Gabriel was 
presented with an exquisite cigarette 
case. R. C. Hosmer, assistant manager 
of the National Liberty, made the pre- 
sentation speech. Mr, Holtfodt will re- 
main in California for several months 
and upon his return to Chicago will 
engage in the business in some capacity, 
but will quit the road. During his 
absence Mr. Holdfodt’s apartment in Oak 
Park, Ill., will be occupied by J. D. 
La Teer, special agent of the Agricul- 
tural. 





Are Arranging the Program 


President J. A. Giberson and Secretary 
Shirley E. Moisant of the Illinois Asso- 
ciation of Insurance Agents were in Chi- 
cago Monday arranging for the program 
for the midyear meeting at Springfield, 
Feb. 18. The two sessions during the 
day will be devoted largely to educa- 
tional papers and discussions. A ban- 
quet will be held in the evening. 

Manager F. H. Jones of the Illinois In- 
spection Bureau and Manager R. M. 
Berger of the Illinois Audit Bureau, will 
tell the agents something about their 
work. R. M. Buckman, superintendent 
of the Royal’s automobile department, 
wlil tell about automobile conditions. 
Donald M. Wood of Childs, Young & 
Wood of Chicago, will read an educa- 
tional paper. 


Michigan Notes 


Arend Visscher, who has represented 
the Firemen’s Fund at Holland, Mich., 
since 1887, died there last week. He also 
represented the Hartford, Aetna, Great 
American, Home and New Hampshire, 
most of which have been in his agency 
nearly as long as the Firemen’s Fund. 

Albert Murray of Charlotte was elected 





president of the Michigan Shoe Dealers: 
Mutual Fire at the annual meeting og 
the company at Fremont, Mich. 


Indiana Notes 


E, G. Meyer, manager of the insurance 
department of the Knox Bank & Trugt 
Company at Vincennes, Ind., has gong 
away for several weeks on account of 
his health. 

Lawrence A. Handley, who has hag 
an interest in the Kelly-Handley Insur. 
ance Agency at Richmond, Ind., has golq 
his interest to Herbert L. Keck of Peoria, 
Ill The agency now operates under the 
name of Kelly & Keck. Mr. Handley hag 
accepted a position as manager of the 
Richmond Air Compressor Co. at Rich. 
mond. 

Will H. Latta, vice-president of the 
Hoosier Casualty of Indianapolis, and g 
leading attorney, has secured control of 
the Aetna Trust & Savings Company of 
Indianapolis. Miles Schaeffer, the ip. 
surance commissioner of Indiana, ig one 
of the new directors. Mr. Latta for 
years has been connected with life ana 
casualty companies, 

Warren Strahl, of Shelbyville, Ind., ig 
being held in the Shelby county jail, un- 
able to give a bond of $5,000, on a charge 
of conspiring to commit arson.  Strah] 
is said to be implicated in the burning of 
a house in Marietta, Ind., last November, 


The insurance loss at Evansville, Ind, 
in 1920, according to fire department 
figures, was $222,865, including $63,329 
on buildings and $159,543 on contents, 
This was a loss of 11.5 percent on the 
total insurance involved, which was 
$1,881,035. 


Illinois Notes 
J. F. Heffernan, local agent at Bloom- 
ington, Ill., died last week. He had been 
a local agent at Bloomington for 2 
years. His son will continue the agency, 
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PALMER MILWAUKEE SPEAKER 


Associate Counsel of National Board 
Tells Credit Men of Importance 
of Protection 





MILWAUKEE, WIS., Feb. 1.—Mil- 
waukee credit men heard Ernest Pal- 
mer, assistant general counsel of the 
National Board; A. R. Small, of the 
Underwriters’ Laboratories; William G. 
End, state fire marshal of Wisconsin, 
and J. E. Huff, secretary of the T. E. 
Brennan Co., insurance adjusters, talk 
of the relation of fire insurance pro- 
tection, fire prevention and values of 
fire insurance in business practice, at a 
big rally Thursday evening. The meet- 
ing was the first of a series on the rela- 
tion of fire insurance to credit, arranged 
by A. Seidenspinner, chairman of the 
insurance committee of the Association. 

Gordon Day, president of the Mil- 
waukee Association of Credit Men, pro- 
nounced the meeting one of the most 
illuminating the association has held 
and added: “Gentlemen, you never 
know what is in insurance and in fire 
policies, until you have a fire, it seems. 
That’s the way it was with me. We 
check the rates and the amount of in- 
surance, side-step the fine print, and 
stock the policy in the safe. Period- 
ically we check up to see if a new 
policy is necessary, and that is usually 
the extent of our interest in fire pro- 
tection—till we have a fire. I had a 
terrible experience, and I know.” 


Mr. Palmer asked the credit men to 
help spread the good word for fire in- 
surance and to educate customers. “If 
the public suddenly lost confidence in in- 
surance,” he said, “think of what would 
come about. We must have eyes and see, 
and become adapted to the light of in- 
surance. We must—I say ‘must’—be- 
come acquainted with the relations of 
our business to fire insurance. It is true 
that there is rate cutting, jealousy, greed 
and wild cats of all varieties. It is idle 
to deny that there is a big annual crop 
of those companies who go out of busi- 
ness once or with regularity. It seems 
they can always sell stock to the gulli- 
ble public. This ought to be corrected, 
but, like some things in every line of 
business, it may never be corrected. Then 
there is the local agent who thinks more 
of himself than of his company. Then 
there is the ill-founded prejudice that 





is bound to exist—from those who don't 
think. 

“Then we have the attitude of the 
great public toward carelessness as to 
fires and hazards. Then, I take it, you 
are well informed on mutuals, recipro- 
cals and inter-insurance. How would 
you really feel if fire insurance really 
lost its standing? We must look to you 
to help the public realize. If you do find 
anything at any time to worry you, as to 
fire insurance, tell it to us.” 

Mr. Huff described the stabilizing in- 
fluences of fire insurance protection to 
the business of the country and the 
world from the viewpoint of the credit 
man. In concluding he said: 

“I now move that everyone in this 
room look up his fire insurance policies 
tomorrow morning and read them. Let 
us also learn why an insurance company 
hesitates about insuring a building on 
leased ground, the lease on which is 
about to expire, and not take half- 
backed rumor and opinion for granted.” 





FORM WISCONSIN FEDERATION 


Fire, Life and Casualty Men Repre- 
sented on List of Officers Named 
at Milwaukee 





MILWAUKEE, WIS., Feb. 2—While 
fire insurance men were not as plenti- 
fully represented as the other insurance 
lines at the formal organization meet- 
ing of the Insurance Federation of Wis- 
consin here Monday, when E. A. Mar- 
thens, a life general agent, was elected 
president, the membership of fire inter- 
ests was pledged by leaders in that 
section of the business and the organ- 
zation put under way with enthusiasm. 
August Rebhan, veteran Milwaukee fire 
agent; Clifford L. McMillen of_ the 
Northwestern Mutuai Life; J. E. Ken- 
nedy, mutuals; Emmett Hicks, _Osh- 
kosh, fraternals, and Frank Tharinget, 
Old Line Life, were named as_ vice- 
presidents. ; 

The executive committee consists of 
L. H. Armstrong, manager of the cast- 
alty section of the Wisconsin branch of 
the Travelers, and a leading member 
of the organization committee; 
Calhoun, representing the fire agents; 
E. A. Piepenbrink, vice-president Wis- 
consin Mutual Liability, Milwaukee; 5. 
T. Gravenstine, fire field men; S 
(CONTINUED ON PAGB 28) 
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H. M. FROMAN, President CLAUDE F. SNYDER, Manager J. L. WATKINS, Vice-Pres. and Treas, 


Fire Got Hail 
Windstorm @&S~ Tornado 


Business Is Alright—Let’s Go! 


ELEVENTH ANNUAL STATEMENT 
JANUARY 1, 1921 





ASSETS LIABILITIES 

I ie vale re das ena Ca aw eae $ 217,852.00 Capital, fully paid...................... $ 450,000.00 
Collateral Loans........................ 9,910.00 Reserve, Unearned Premiums........... 424,294.26 
NN 6s vANG Sa wees hawks sodmewaeees 490,882.08 Reserve for Losses........----....+2-5-. 90,545.79 
Se OO ee eee eee 28,292.00 Reserve for Taxes and all Other 
Cash in Office and Banks............... 116,022.92 CER AE re TP 23,500.00 
Premiums in Hands of Agents.......... 101,549.74 inks ¢ttcbisdanas eedacawas 185,344.48 
State and County Warrants ............ 190,195.64 Surplus to Policyholders. ..... 635,344.48 
Accrued Interest and Rents............. 17,008.67 
Reinsurance Losses Due................ 1,971.48 

$1,173,684.53 -$1,173,684.53 


The Henry Clay Fire Insurance Co. 


OF LEXINGTON, KY. 




















CLAUDE T. DEATRICK, Jr. WALTER GREENE A. B. SMILLIE 
Special Agent for Ohio Special Agent Special Agent Illinois, Indiana and Iowa 
306 Grand Theatre Bldg., Columbus, O. MILWAUKEE, WIS. 6141 Harlem Ave., Chicago, IIl. 
HARRY H. CLUTIA, V. Pres. and Treas. GEO. B. CRAWFORD, Ass’t Secretary 
OTTO E. SCHAEFER, President 
C. B. G. GAILLARD, Secretary ALLISON B. ROOME, Ass’t Secretary 


Cxteblshed 1032 


Ie frubante Ou 


of Nic Yosh 


WESTERN DEPARTMENT 
343 South Dearborn Street 
WALTER E. MILLER, Manager CHICAGO, ILLINOIS L. C. STOREY, Ass’t Manager 
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1921 Will Reward 
Fighters! 


This slogan, first pronounced by the president of the New 
York Association of Advertising Men, has been adopted 
by The Chicago Tribune and others in extensive advertis- 
ing campaigns. 


It is indeed a sign of the times. For in 1921 the man who 
is a fighter, who never says die, who works with vigour, 
and who uses every resource in his power to get business, 
will be rewarded. 


Namby-pamby business men have not a chance in the 
world during 1921. But the fighter will be rewarded. 





The Peninsular Fire is eager for business, 
and with ample capacity, it will assist its 
agents with all its power to fight for 
more business. 


PENINSULAR FIRE 


Insurance Company of America 


GRAND RAPIDS, MICH. 


COLON C. LILLIE J. FLOYD IRISH 
President Secretary and Managing 
Underwriter 
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1841 


Western Department, 


[Rsurance 0. 
oF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


WALTER D. WILLIAMS, Mgr. 


Roc «ford, Illinois 








Offices: —512 Main Street, Fremont, Nebr. 





LIVE AGENTS WANTED 


—In the States of— 
KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 


for Fire, Tornado, Hail, Automobile, and allied lines. We represent as State and 
General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


Brandeis Theatre Bldg., Omaha, Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bldg., Quincy, Ill. George C. Gill, Mgr. 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
308 N. State St. Champaign, Ill. 
Long. eneaies Bell 458 

ILLINOIS WESTERN INDIANA 
1104 Clark St., URBANA, ILLINOIS 


D. OSBO Adjuster of Fire and Tornado Losses 


Accurate Valuation of Buildings and Property Appraisal 
35 years’ experience as contractor and builder, 


ELLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 


General Adjusters for the Companies 
4th Floor Reisch Bldg., Springfield, Ills. 
Specializing in Fire—Automobile— Burg- 
lary — Workmen’s Comp.— Plate Glass — 
Windstorm and Public Liability. 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, IIL. 


ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg. Iil. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 


IOWA 




















IND. ILL. RY. 
H. N. ODELL 
11@ Upper Second Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bidg. 
H. J. Lederer, Vice-Pres. — = 
C. W. Ginz, Secy. & Treas. India 

This concern is well equipped to castle all 
kinds of losses. 
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SPECIALISTS GATHER THE IN- 
FORMATIONTHAT APPEARS IN 
The NATIONAL UNDERWRITER 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 








MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 





MISSOURI KANSAS 
Mid-West Adjustment Co., Inc. 
Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and a 


_— — 
HUTCHINSON . - .« KANSAS 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





NEBRASKA WESTERN IOWA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
w. Hatteroth, Attorney and Manager. 
Inspection reports. Investigation and adjustment of 
all classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building. OMAHA 





WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 





Women sometimes measure their hap- 
piness by their ability to make men mis- 
erable. 








We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 





Frank M. Fisher, Pres. 





Ohio Valley Fire & Marine Ins. Co. 


R. G. Fisher, Manager. 


PADUCAH, KY. 

















| NORTHWESTERN STATES . 
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Oscar, fraternals; William M. Wolff, 
manager of the Fidelity & Deposit of 
Maryland, Milwaukee. 


Board of Directors 
The board of directors is as follows: 


Henry Evans, Superior; Willard Jack- 
son, Eau Claire; Frank X. Basche, Green 
Bay; L. O. Robeck, Marinette; Joseph 
Koffend, Jr., Appleton; Orvin W. Thomp- 
son, Neenah; Emmett R. Hicks, Oshkosh; 
J. P. McDermott, Fond du Lac; W. C. 
Roenitz, Sheboygan; Frank Hoffmann, 
Manitowoc; A. H. Zimmerman, Wausau; 
Peter Jacobs, Stevens Point; George A. 
Boissard and Arthur W. Schulkamp, 
Madison; Charles H, Pfenning, Kenosha; 
Henry Johnson, Edgerton; Thomas Fa- 
gan, Racine; Harry Curtis, La Crosse; 
Fred Otto, Prairie du Chien; A. G. Find- 
lay, Chippewa Falls; H. T. Cunningham 
and George A. Jacobs, Janesville; Don 
Van Wart, Beloit; George W. Wilkinson, 
Monroe; D. O, Stine, Reedsburg; Samuel 
O. Buckner, William Ross Wilson, 
Chester Roberts, Walter Schroeder, Emil 
Giljohann, H. E. Lasche, W. H. Graeb- 
ner, Paul E. Rudd, M. A. Freedy and 
Fred F. Gordon. 

John H. Puelicher, president of the 
Marshall & Ilsley Bank of Milwaukee, 
will continue to act as treasurer. Later 
on the executive board will choose a sec- 
retary and possibly also an executive 
secretary. 


Hutchinson Is Speaker 


National Secretary Hutchinson spoke 
of the menace of the Nonpartisan League 
and allied groups. “The movement for 
state insurance is being constantly nur- 
tured in devious manner and ways. In 
1919 there was a total crop of 2,900 bills 
in the various legislatures largely inimi- 
cal to the interests of insurance, and not 
a few were directly for state insurance. 
All except one of these monopolistic bills 
has been defeated during the last eight 
years. The number of bills introduced 
has been dropping off, due to educational 
effort, yet I fear that this year will see 
a new high water mark, due to renewed 
activities of these organizations. Back 
of all this is a well-defined and well 
organized propaganda system. There is 
the Hearst organization, which wants to 
nationalize everything except news- 
papers. There are 215 magazines, largely 
of foreign language production. 

“Put your insurance cards on the in- 
surance table face up. That is the busi- 
ness of the federation—set yourself right 
with the policyholders and the policy- 
holders right with the insurance com- 
panies and representatives. When you 
have done that you will have stopped a 
growing menace.” 





Analysis of Wisconsin Legislature 

MILWAUKEE, WIS., Feb. 1—In the 
Wisconsin legislature 33 progressives, 
so-called, have organized to vote as a 
unit, if such an arrangement can be car- 
ried out. Practically ignored in Gover- 
nor Blaine’s message, according to their 
point of view, the leaguers seem keen 
to tie up with any group that may gain 
some recognition. Townley followers at 
Maacison are reported to have ridiculed 
the idea that the LaFolette progressives 
are out to swallow the league between 
now and the big election fight of 1922. 

Nothing has as yet occurred in Madi- 
son during the legislative sessions or in 
the lobbies, so far as can be ascertained 
by careful analysts, to indicate that the 
league will invite a test of its real 
strength by presenting Socialistic meas- 
ures during the early part of the session 
at least. It is stated that if the Non- 
partisan Leaguers really thought they 
had the inside track with Governor 
Blaine and the LaFollette group in either 
one or the two houses of the legislature, 
they would very shortly submit the North 
Dakota insurance program and _ other 
legislation, even though having less than 
a dozen votes of their own in both houses 
together. 





Marshal Fights Overinsurance 


Fire Marshal Reade of North Dakota 
1as stepped into the limelight in a way 
that should be materially beneficial to 
the companies. 3elow is a notice from 
his office: 

“Adjustment of fire insurance losses 
will be made in future upon present 
values and not on values made high in 
consequence of the late world war. Fur- 
ther, owners and occupants of the vari- 








ous types of property in North Dakota 
should direct their most earnest efforts 
to the frequent inspection of their busi. 
ness and home properties and make sure 
that chimneys, stoves, furnaces and elec. 
tric wiring are in safe condition, so ag 
to eliminate the danger from fire or re. 
duce same to the minimum. Insurance 
policies should also be consulted and if 
in any case there seems to be any in. 
stance of overinsurance, prompt action 
should at once be taken to reduce the 
same so as to meet the reduction in 
values, which are taking a downward 
trend in the business and commercia} 
world.” 

There is no question that the field men, 
if not the companies, will appreciate the 
fact that they have the backing of the 
fire marshal’s office in a fair disposition 
of future losses. 





Many Companies on Elevator Loss 


MILWAUKEE, WIS., Feb. 1.—lInsur- 
ance on Elevator A, owned by Chicago, 
Milwaukee & St. Paul Railway Company, 
Greenbush and Lake streets, Milwaukee, 
and occupied by Donague-Stratton Com- 
pany, with an aggregate loss on build- 
ings and contents of nearly $500,000, was 
as follows: 

Use and occupancy insurance: 

PUOVEN 66:0 sare - $5,000 Glens Falls. .$ 2,500 





Sun ........ 2,000 
Brercant....«. 1,000 
Nat. F. M..... 4,000 
Penn, és: 1,000 
Firemen’s F. 2,375 
Royal ....... 4,500 General ... 2,500 
Royal Ex..... 5,000 Com’ wealth.. 2,000 
Capital ...... 2,000 Im. & Ex.... 2,000 
Richmond ... 2,500 Chio Far.... 1,500 
Trad. & Gen.. 3,875 Sun ........ 1,000 
Niagara ..... 6,500 Agric. ...... 1,500 
Newark ..... 1,500 Lloyds ..:... 2,500 


Union ....... 2,500 Caxton ... 2; 
Springfield .. 2,500 Lloyds Lon.. 22,625 
Total, $100,375. 
Insurance on stock, Elevator A: 


ne 
= 
o 


WRG. Grain Ag R oo) s 6. 6:c:cecs ce ccels $219,500 
List of insurance on Bleacher Eleva- 

tor A: 

Queen ....... $1,500 U.S. Und.....$1,500 

WN, Amer.....«. 1,500 Phil. Und.. 500 


Total, $4,500. 
Insurance on machinery, etc: 

Und. Grain ASs’n ..<.. 06s: ee. Ee 
Insurance on grain drier: 

Globe & Rut..$3,000 Phil. Und.....$2,500 


Co Peres $3,500 Phoenix . 1,250 
WN, Ameér.....-< - 1,000 Rhode I...... 2,000 
Queen ....... 1,250 U. S. Und.... 2,000 
Lond. oe - 1,000 Queen ....... 1,000 
IN; “AIMG?. ..5.6: <5 1,000 Cleve. Nat.... 1,500 


Total, $21,000. 





Children Make Survey at Madison 


MILWAUKEE, WIS., Feb. 1.—Paul E. 
Rudd, chairman of the program commit- 
tee of the inspection in Madison, this 
week reports that one of the most inter- 
esting surveys ever made in connection 
with inspections is being accomplished 
there. 

Children in the ward and _ parochial 
schools of Madison, from the fourth 
grade up, were given questionnaires re- 
garding fire hazards in their own homes 
and required to bring these completely 
filled out to the fire authorities of the 
city. Among the questions in the blank 
were the following: 

“What is the material of the house 
and of the roof? Is the foundation 
inclosed? Are the chimneys in good re- 
pair? Are the walls, ceilings and parti- 
tions protected from overheating of 
stoves, furnaces and pipes? Do you use 
a dustless oil mop? Do you use an elec- 
trie iron? Have you any fire extinguish- 
ers? Where is the fire alarm box nearest 
your home? Do you know how to turn 
in an alarm?” 

Fire prevention lectures were given 
in the schools last week. Boy Scouts dis- 
tributed suitable literature and moving 
picture theaters showed films relating to 
subjects of fires and prevention. 





North Dakota Notes 


A fire resulting in a $65,000 insurance 
loss occurred Jan. 20 at Sheldon, N. D., 
originating in the basement of the Ran- 
som County Trust company building, 
from cause undetermined, The property 
destroyed was the First National Bank 
building and fixtures, $25,000; Ransom 
County Trust Company, $12,500; W. J. 
Shelvers, drugs, $9,000; Masonic Temple, 
$15,000; post office, fixtures in the temple, 
$2,500, and the Northwestern Telephone 
Company office, loss not reported. 

The last of the hail warrants issued 
by the state of North Dakota to “pay 
1920 hail losses were issued Jan. 22, al- 
though the 1919 losses have not yet been 
cleaned up. In 1919 warrants were is- 
sued to counties alphabetically starting 
with Adams county and taken up in that 
order. This year, in order that no “in- 
justice’ might be done claimants they 
started at the other end of the alphabet 
and ended with Adams county. Along 
about October or November, 1921, the 
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Male Reinsurance Clerk capable of 
handling entire department. In reply 
give age, experience, salary desired. 


Address, 80-X, care National Underwriter. 


hail losses in the latter county may be 


WANTED i 





Wisconsin Notes 


Robe Bird, vice-president of the Mil- 
waukee-Mechanics, is on a business trip 
to New York City and other eastern 
points. 





The annual statement of the Hardwood 





“POSITION as EXAMINER desired in Chi- 
cago office. Conversant with Southern bus- 
iness and now employed as special agent for 
large fire company. Fully capable and high- 
est references given. State salary offered.” 


ADDRESS : 76-T % The National Underwriter 


Dealers Mutual of Stevens Point, Wis., 
shows premiums $990,804; losses $195,795; 
assets $1,007,977; surplus $445,045. The 
surplus increased $99,325 and the assets 
$296,808. 

Speaking on the “Relation of Fire Pro- 
tection to Safety,” Sydney G. Williams, 
former Milwaukee insurance man and 
engineer, now of St. Louis, demonstrated 
at Milwaukee Thursday night the proper 





methods of fighting factory fires. Capts. 
Jacob Reik and John J, Linehan of the 





Milw i 

__ EXAMINER WANTED. welevane of the Ase Qipartaneen aoebieel 
Daily Report Examiner, experienced him. The attendance at the meeting, 
and competent to take charge of field. over 300, consisted largley of factory 
Answer, giving full particulars as to || f0Te™men- 

experience, former connections, age 
and salary expected. Address 77-U, 
care The National Underwriter. 











THE MISSOURI VALLEY | 




















AUTOMOBILE CO. WANTED 
PRACTICAL EXPERIENCED AUTO 
UNDERWRITER with staff of producing 
solicitors wants to make Branch Office, State 
Agency or other advantageous arrangements. 

William A. Ellis, 315 Hall Building 
Kansas City, Mo. 


WOULD EXTEND SUPERVISION 





Iowa Commissioner Seeks to Retain 
Control Over Insurance Concerns 
in Receivership 











DES MOINES, IA., Feb. 1—Com- 
missioner Savage is behind a bill pro- 
viding that the commissioner of insur- 
ance may act as receiver for delinquent 
or insolvent insurance companies, asso- 
ciations or societies. He has turned the 
bill over to the insurance committee 
and is urging all speed in getting the 


POSITION WANTED 
Middle aged, married man, with complete experience in 
every branch of the automobile insurance business, 
wishes to make a change. Eight years spent in Home 
Office as an Underwriter, Manager of Loss Depart- 
ment and Adjuster of Claims. Three years spent as 
a Special Agent in western field and two years as 
manager of large local agency. Can furnish best of 
references. Address 79-W, care National Underwriter. 








measure before the legislature. 
The recent collapse of the American 
Bonding at Sioux City has convinced 
Commissioner Savage of the necessity 
ssersncee’ ag ee ee and — of such a measure. He appeared be- 
tae Gith Aapecen venient the take oem, fore the insurance committees and 
sidered. Address 73-Q, c/o The National pointed out that under the statutes as 
Underwriter. at present, supervision by the state 


ILLINOIS FIELD MAN 
WANTED—Special Agent for the State of 





ceases as soon as a receiver is named 





WANTED—A statistician in the Western De- 
partment of the Security Insurance Company 
at Rockford, Illinois. One familiar with pre- 
paring tax and other statements for the var- 
ious states. All replies confidential. Address 
Security Insurance Co., Rockford, Ill. 





for an insurance concern and he de- 

sires authority to supervise insurance 

companies under receivership. ’ 
The bill, which will probably be in- 











troduced as a committee measure, con- 
pany, association or society is insolvent, 
reasonable inspection or examination by 
missioner to make good within a stated 
a en oe wise attempted to transfer its property 
its further transaction of business will 
has refused to be examined under oath, 
order 
sion of such company or concern, its 
sioner with the assent of the attorney 
LINE. 
receiver should be appointed the liquida- 
WRITE for samples and prices The provisions of the act extend to 
such insurance company, association or 
society, including also any corporation 
being organized or proposed to be organ- 
@ 
Underwriter 41 | act shall become effective immediately, 


tains these provisions, briefly stated: 
When any domestic insurance com- 
or when it has refused to submit its 
books, papers, accounts or affairs to 
the commissioner, or has neglected or 
A ‘ refused to obey an order from the com- 
CASUALTY Insurance time any deficiency or impairment, or 
has by consent or reinsurance or other- 
cago or business without consent of the com- 
HAS just ordered missioner, or is in such condition that 
1,000 in the opinion of the commissioner be 
: unsafe for policyholders, or any officer 
RESIDENCE Inventories in é 
then the commissioner or one of his 
examiners may take immediate posses- 
TO boost its officers shall be prohibited from further 
BURGLARY insurance conducting the business and the commis- 
general may apply to the courts for a 
THAT'S a hot tip receiver. If the court is satisfied that a 
tion and winding up of the business shall 
on Meee casualty — be made by the commissioner. 
promoters, organizers, trustees or other 
to persons having charge of the affairs of 
The National 
e a lona ized for insurance purposes. 
An emergency clause provides that the 
and apply to any receivership proceed- 
1362 Insurance Exchange ings pending in any court of this state 








° wherein a permanent receiver has not 
Chicago been appointed or qualified so that, if it 
becomes effective, it will give the com- 

iia 





missioner power to step at once into 








a 








“Party with organization and many years’ fire insurance, managerial 
and protective engineering experience and offices now maintained in 
several important centers would consider new connection preferably 
with company having large line facilities for sprinklered risk.” 


Address 68-L, care of The National Underwriter. 














The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurances 
at reduced rates. 


Full legal reserve back of every 
policy..- 





MANSFIELD.OHIO. 











HORACE R. WEMPLE 
Presi 


HENRY M. SCHNARR 
ident 


Secretary-Treasurer 
Fire Re-insurance 
Norwegian Atlas Insurance Co., Ltd. 
Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15 William Street NEW YORK, N. Y. 











THE DRIVERS eat bb << “;apmiede COMPANY 
arion io 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
eee Ee ee Damage—Liability 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 


Marion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 








More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure 


their own property and to combat 
the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


other strong mutual Insurance 
cea Northwestern Mutual 
Fire Association 


PF, J. MARTIN, Pres. 
H. K. DENT, Vice-Pres. 
M.D.L 








. D. L. RHODES, Sec’y. Main Offices: Central Building, Seattle 
“ c 
AUTOMOBILE Accident & Health and Automobile Insurance ACCIDENT 
INSURANCE “AT ACTUAL COST’”—WHY PAY MORE? 





FIRE B 
THEFT 
COLLISION 
D. 
I 


& HEALTH 
INSURANCE 
“LIBERTY 

SPECIAL” 
for Business and 
Professionai Men 





LIABILITY HOME OFFICE v DAYTON,OHIO and others. 
POLICY . us 11 Years of 
zac MUTUAL INSURANCE CO So 


J.R. Jones,Secy. Settlements, - 








The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurange Department 


To Ohio Agents: Give us your Automobile business ! 
Agents wanted where not represented. 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - = $2,486,445.48 


J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 




















Nearly Fifty Ycars of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J.R. VERNON, President J. AMBLER, Secretary 
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soliciting another line—6 in 1. 
request. 


351 Lemcke Annex 





SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. 


holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 

Write ONE policy instead of SIX. Spend time saved in 
It pays. 


It has a surplus to policy- 
A Six-Line 


Copy of contract on 


JOHN W. McGINETY, State Agent 


INDIANAPOLIS, INDIANA 














Dayton Mutual Fire 


Insurance Co., Onc" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company 


Cash Assets ------ - 427.93 
Liabilities - - - - 


Net Cash Surplus -. $145,067.00 $206,427 
jurplus - - id 
Contingent Assets - - - - - RPC 

Total R ces of C y $536,867.25 
Total Amount at Risk - - - $10,feeaeney 





Total Losses Paid - - - - - 

Total Savings to Policy Holders 606,683.69 

E. j. FORNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policy Holders 
25 Per Cent 











THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 








affairs in connection with the American 
Bonding.. 





FORCED TO WAIT FOR MONEY 





How Nebraska Farmers Fare Under 
the State Hail Insurance Fund 
When Losses Come 








| 

LINCOLN, NEB., Feb. 2—Partial | 
payment of loss claims against the state 
hail insurance fund at an early date is 
recommended by State Auditor Marsh, 
as a means of helping to relieve the 
financial stringency. 

Only about one-third the premiums 
due on last year’s hail policies have 
been paid into the state treasury as 
yet. The law provides that premiums 
shall be charged and collected with 
taxes on the insured acreage and they 
need not be paid until May 1 of the 
year following. On this account, the 
fund for meeting losses is far behind. 

The governor suggests that war- 
rants be made out in pro rata amount 
for hail insurance beneficiaries in the 
various counties, so far as the money 
now on hand will go around. He 
proposes sending these warrants to 
county treasurers, with instructions to 
deduct premiums still due before mak- 
ing payment on them. 

A year ago the same condition ex- 
isted, and warrants were mailed out 
in February for one-half the approved 
loss claims. The other half was paid 
at a subsequent time. The losses at 
that time were paid in full, but this 
year they are being scaled 15 or 20 per 
cent, as the fund experienced a deficit 
in 1920. 

Making up two sets of warrants will 
double the work of the auditor’s office. 

Bills are pending before the legis- 
lature to repeal the state hail insurance 





P. J. CLANCY, President 





DES MOINES 


DES MOINES, IOWA 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


F. E. HATHORN, Secretary 











FRED. B. LUCE, Manager 





PROVIDENCE WASHINGTON INSURANCE Co. 


PROVIDENCE, RHODE ISLAND 


Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


C. E. CLUTIA, Asst. Manag er 











Automobile 





Agents, 





Attention! 








THE GENERAL AGENCY OF 


NEARE, GIBBS @ LENT 


CINCINNATI 
“The Office With the Quick Service” 


Handles eight companies for automobile fire, theft and transporta- 


as an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 


Prompt correspondence with agents, quick adjustments and settlements. Only 


tion insurance and 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, Ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 














law, and also to amend it by Providing 
a state revolving fund of $250,000, re. 
quiring advance payment of premiums, 
and increasing rates in certain hajj 
zones. 





T. S. Moss Promoted 


Waterworth & Terry, managers of the 
Missouri Inspection Bureau, announce 
the promotion of T. S. Moss to the posgj- 
tion of assistant manager. 

Mr. Moss entered the insurance busj- 
ness in 1907, taking an office POSition 
with the Kentucky Board of Fire Un. 
derwriters. From the beginning he 
showed unusual ability, and in 1909 he 
was put in charge of the territory coy. 
ered by the Paducah branch office, 

In 1912 he was transferred to the 
Lexington branch office, having control 
over about forty counties in eastern Ken. 
tucky. 

In 1917 Mr. Moss accepted a position 
with the Wisconsin Inspection Bureay 
as inspector and, in the course of a very 
short period, was advanced to the posi- 
tion of superintendent of rating ana 
office manager. 

In 1919 he left the Wisconsin field to 
accept the position of superintendent of 
rating with the Missouri Inspection 
Bureau, which position he has held until 
now. Mr. Moss has had an unusually 
valuable experience, having been con- 
nected with bureaus of four different 
states, and having served in every ca- 
pacity from office boy up to his present 
position and is, therefore, well equipped 
to handle his new responsibilities, 

In addition to being an expert in the 
handling of rating schedules he is un- 
usually well versed in underwriting rules 
and considerable credit is due him for 
the good arrangement and uniform ap- 
pearance of the rule books issued for 
the states in which he has worked. Those 
who come in close contact with Mr. Moss 
appreciate his thoroughness, as well as 
his willingness and keen desire to be 
of service. 





For State Rate Supervision 


DES MOINES, IA., Feb. 1.—The bill 
which Commissioner Savage has drafted 
relative to the supervision of fire insur- 
ance rates has been introduced by Sena- 
tor Frailey in the Iowa senate. The 
bill is exactly the same as that offered 
two years ago with the addition of two 
amendments that were offered in the 
house of representatives. It provides 
that all fire insurance rates shall be 
subject to the O. K. of the state insur- 
ance department. It gives the commis- 
sioner authority to inspect rating bu- 
reaus and to suspend any rating bureau 
rate pending a hearing before the com- 
missioner from which an appeal may be 
taken to the district courts, 

Senator Frailey also has introduced a 
bill preventing insurance companies from 
paying dividends except from _ profits 
arising from the business, which was 
drawn by the insurance department. 





Grain Belt Absorbs Horticultural 


DES MOINES, IA., Feb, 2.—The Grain 
Belt Insurance Company of Des Moines 
has taken over the business of the Hor- 
ticultural of Des Moines. The Grain Belt 
has leased the entire sixth floor of the 
S. & L. building at Sixth and Walnut. 
Enlargements have been made to take 
care of the additional business. The 
Grain Belt is one of the largest exclusive 
hail writing companies in the country 
with $20,000,000 Iowa business on the 
books. The Horticultural formerly ope- 
rated as a mutual, but went on the stock 
basis a short time ago. It has always 
been a factor in the hail field in Iowa. 
C. Fred Morgan, who has been president 


of the Grand Belt, continues as presi- 


dent of the consolidated company. Frank 
S. White, who has been secretary of the 
Grain Belt, is made vice-president-aud- 
itor. Warren T. Ayers is vice-president 
and agency supervisor. W. S. _Tidrick 
is vice-president. Glenn L. Tidrick suc- 
ceeds Mr. White as secretary, and 

H. Thompson’ continues as_ treasurer. 
The Grain Belt is officered by men who 
have had an extended experience in the 
hail field and the company is making an 
active bid for business, 





Interest in Missouri Commissioner 


KANSAS CITY, MO., Feb. 1.—There is 
considerable speculation in Kansas City 
as to the identity of the new insurance 
commissioner. While no definite word 
has been issued from Governor Hyde's 
offices it is generally agreed locally that 
the appointment will fall to R. W. Boley, 
a Kansas City attorney, of the firm of 
Garrett, Howell & Boley, whose appoint- 
ment has been urged by the reciprocal 
interests, 

When questioned on the subject, Mr. 
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Boley disclaimed any definite information 
put did acknowledge that he was ex- 
pecting the commission any time. 





Iowa National Election 


The Iowa National Fire at its annual 
meeting re-elected F. L. Miner as presi- 
dent. Vice-President C. S. Vance was 
made vice-president and managing un- 


derwriter and Secretary C. M. Spencer | ture. Over-zealous predictions are some- | 


was given the title of vice-president and 
secretary. 





Would Repeal Nebraska Hail Law 
OMAHA, NEB., Feb. 1—The fight in 


Nebraska on the state hail insurance law | 


has begun. 
ents of the law have been marshalling 
their forces for the battle. Also, the 
friends of the law, including many Non- 
partisan Leaguers, who are highly favor- 
able to cooperative measures of most any 
kind and whose tendencies toward state 
monopolistic insurance are well-known, 
have not been idle. 

The repeal of the law is asked in a 
pill presented to the lower house of the 
state legislature by Representatives Mur- 
phy and Essam. No provision for any 
measure to take the law’s place is made 
in the bill as introduced, According to 
Omaha insurance men conversant with 
the situation, there is a good chance that 
the Murphy-Essam bill will pass both 
houses at this session, thus wiping off 
the statute books the law in its entirety. 

Many farmers are displeased with the 
law and are supporting the bill, accord- 
ing to reports from out-state. The main 
reason for the hostility on the part of the 
farmer is the fact that he has a hard 
time “cashing in’ once his crop is de- 
stroyed. Regardless of how high in his 
estimation the “principle” of state hail 
insurance may stand, the farmer, when 
his crop is gone and he is entitled to 
compensation, wants that compensation, 
and wants it without delay. 





Nebraska Conditions Improving 


OMAHA, NEB., Feb. 1—A _ steady, 
though not entirely speedy adjustment 
of money conditions and return to nor- 
malcy is the prediction of Omaha insur- 
ance men. 

“We are not over-optimistic,” said one. 


For two months the oppon- | 





“We realize that the problem of adjust- | 
ment is not yet solved. But we are con- 
fident that matters will straighten out | 
nicely by March 1, at latest.” | 

“Iam a little afraid that some of our | 
underwriters have been inclined to over- | 
paint the situation,” said another. “We | 
have, it seems, in certain instances, en- | 
Geavored to ‘build up our hopes’ and | 
steady ourselves with an over-rosy pic- | 


times the surest signs of a waning con- 

fidence, It is the man—or the company— 

who recognizes conditions exactly as 

they exist and then goes against the | 
line with a firm determination to batter 
down every obstacle with which he | 
meets—knowing that many he _ surely 
will meet. The situation is not alarm- 
ing. Most depends upon the underwrit- | 
ers themselves.” | 


New Des Moines Company 


The American Fire Reinsurance Com- | 
pany has incorporated at Des Moines. 


Missouri Notes 


manager of the burglary and plate glass 
departments of the St. Louis branch of 
the Travelers, has engaged in the gen- 
eral insurance business and will be asso- 
ciated with the F. M. Deuchler Agency of 
St. Louis. 


Iowa Notes 
The town of Collins, Ia., turned out 


en masse last Friday night to see State | 


Fire Marshal Tracy present Harold 
Vasey with a silver badge as a token of 
the lad’s success in winning the all-lowa 
essay contest conducted by the National 
Board. 

Cc, W. Beckwith and son, Floyd, have 
purchased the A. F. Bledsoe agency at 
Rockwell City and will merge it with 
their own agency under the name of 
Beckwith & Beckwith. Floyd Beckwith 
has been an Iowa field man and is well 
known in state fire insurance circles. 

The Iowa National Fire of Des Moines, 
which was organized some five years 
ago, at its annual meeting this year de- 
clared a dividend of 6 per cent, the first 
that has been paid since the company 
was organized. The North American of 
Des Moines, two years old, also declared 
a dividend of 6 per cent. 











STATES OF THE SOUTHWEST 

















HARDIN MADE COMMISSIONER 





Secretary of Oklahoma Insurance 
Board Named to Succeed Welch, 
Who Heads Life ompany 





OKLAHOMA CITY, OKLA., Feb. 
1—The resignation of A. L. Welch as 
state insurance commissioner has been 
accepted by Governor Robertson, and 
E. W. Hardin, who for the past year 
has been secretary of the state insur- 
ance board, has been appointed as his 
successor. Mr. Welch resigned the 
office, the salary of which is $2,500 a 
a to become president of the Safety 

irst Life of this city at a salary of 
$5,000 a year. 


Mr. Hardin formerly was _ general 
agent here for the Northwestern Na- 
tional Life. He also has been in the fire 
insurance business and once was an 
agent for the Penn Mutual Life. He 
was a candidate for the democratic 
nomination for insurance commissioner 
in 1914, 


Mr. Welch was appointed insurance 
commissioner in 1913 to succeed Perry 
Ballard. He was elected to the office in 
1914 and again in 1918. His term would 
have expired in January, 1923. 

J. Bart Foster of Chandler was 
named as secretary of the state insur- 
ance board to succeed Mr. Hardin. Mr. 
Foster has been assistant state fire mar- 
shal for more than a year. He is presi- 
ay of the National Firemen’s Associa- 
ion, 

In announcing his retirement Mr. 
Welch said: 


“It is with regret that I leave the 
Public service, but I have felt for some 
time that in justice to myself and my 
family I should turn to more profitable 
Service. I have given approximately 
eight of the best years of my life to the 








E. W. HARDIN 


people of the state at a great financial 
sacrifice each day that I have been in- 
surance commissioner. The salary of 
$2,500 a year, which the insurance com- 
missioner receives, is wholly inadequate, 
and I sincerely hope that the present 
legislature, in the exercise of justice 
and wisdom, will see fit to increase it.” 

Provision that the commissioner shall 
receive a yearly salary of $4,000 instead 
of $2,500 is made in a bill introduced 
in the house last week. 


May Revise Warranty Bill 


AUSTIN, TEX., Feb. 1—A sub-commit- 
tee has been appointed by the senate 
insurance committee to consider the bills 
by Senators Bailey and Murphy to in- 
validate warranties in policies unless it 
is proven that such omission or violation 








MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 











Arthur J. Norton, formerly seats 
| 
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ORGANIZED 1853 


The Girard F. & ML. "company of Philadelphia 


JANUARY 1, 1920 


Cash Capital, $500,000 “ Net Surplus, $277,907 
Surplus to Policyholders, $777,907 
Eastern Department Home Office Western Department 
D. H. Dunnam, V.-Pres. H. M. Gratz, Pres. Neat Bassett, V.-Pres. and Mgr. 
Joun Kay, Treasurer E, J. THomason, Sec’y 
A. H. HassinGer, Sec’y PHILADELPHIA. W. T. Bassett, Ass’t Mgr. 
NEWARK, NEW JERSEY PENNA. CHICAGO, ILL. 





ORGANIZED 1855 


FIREMEN’S 'eyRawy OF NEWARK 
Cash Capital, $1,250,000” ~——«Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Eastern Department 
D. H. Dunnam, President 
Joun Kay, Vice-Pres. 
A. H. Hassincer, Secretary 


NEWARK, NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 











Incorporated 18532 


Milwaukee Mechanics’ Insurance Company 
MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 
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SS : 


By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will ab- 
solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recommend it—2,000 successful insurance com- 
panies endorse it. Has a 25-year record of practically 100% 
efficiency. Originated by Prof. West. Dodd, America’s 
Lightning Specialist. Every job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. 

Investigate the Dodd System now—write for full information 


DODD & STRUTHERS 


118 Eighth Street DES MOINES, IOWA 

















AUTOMOBILE ADJUSTMENT BUREAU 
CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 
UNTIL YOU ARE” 


14 Arlington Block 
OMAHA, NEB. 
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North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $910,670.66 






<A SARENGTH OF AMER a> 


Fac 














Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 


JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











GUSTAVUS REMAK, Jr., Pres. ‘ 
WAITE BLIVEN, Vice-Pres, JOHN J, P. RODGERS, Sec’y and Treas 


SAM'L P. RODGERS, Asst. Sec’y 


CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS TO POLICYHOLDERS 
$4,744,820.£8 $3,653 


FIRE, TORNADO, AUTOMOSILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 





| 








The North River Insurance Company 


Capital $1,000,000 
Assets 7,463,760 
Net Surplus 2,475,898 


Western Department Home Office Pacific Coast Dept- 


FREEPORT, ILL. 95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 








OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mers. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

ESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 
ROBERT J. ERSKINE; 29 So. La Salle St., Chicago, Mgr. for Illinois. 
F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 


Minnesota. 
PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
rs. for California. _ 
R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 
JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 




















actually contributed to the fire and loss. 
Col. William ‘Thompson of Dallas, attor- 
ney for the fire companies, appeared be- 
fore the committee and told of the 
dangers of such action and the oppor- 
tunity for gigantic fraud resulting in 
large losses and consequent increase in 
rates on the honest insurers. It was 
then that the bills were sent to the sub- 
committee to see if a measure can be 
evolved which will protect the public 
and the companies but do away with the 
alleged “technicalities” complained of by 
the senators and some of their con- 
stituents, 

It is expected that the sub-committee 
will reach some kind of an agreement 
this week and that a substitute bill will 
be reported by the main committee for 
the two pending measures. 

Another bill has been introduced in the 
senate providing that the interest of a 
mortgagee or trustee under any fire in- 
surance policy shall not be invalidated 
by any act or neglect of the mortgagor 
or owner of the property insured by said 
policy or the happening of any condition 
beyond his control, and declaring vo'd 
any stipulation in any fire insurance 
policy in conflict with the act. This 
makes the law apply to real property. 
The bili has received a favorable report, 


INSTALLS TEXAS BLUE GOOSE 


Most Loyal Grand Gander E. D. Marr 
of Kansas City Presides at Cere- 
monies Held at Dallas 


DALLAS, TEX., Feb. 1.—The Texas 
Blue Goose was installed Friday, when 
125 charter members of the new pond 
were initiated into the order by E. D. 
Marr of Kansas City, Mo., Most Loyal 
Grand Gander. The meeting was called 
to order by J. C. Evans of Dallas, who 
introduced Mr. Marr. 

Among those attending were a num- 
ber of past officers of the organization 
who officiated prior to the disruption of 
the association in Texas some ten years 
ago, and visiting ganders and goslings 
from Oklahoma. Among them were 
Past Most Loyal Ganders P. P. Tucker 
and T. L. Monagan of Dallas, Grand 
Master of the Grand Nest Charles L. 
Miller, Dallas; Most Loyal Gander J. J. 
Galem of Oklahoma City and six Okla- 
homa ganders. 

At 6:30 p. m. a complimentary dinner 
was tendered Most Loyal Grand Gan- 
der Marr, Parker V. Lucas officiating 
as toastmaster. The dinner abounded 
with a feeling of good fellowship and 
cheer, and a large number of addresses 
were delivered. The welcome address 
was made by D. D. McLarry, general 
agent of the Home, who explained the 
objects and purposes of the Blue Goose 
and referred to it as a vehicle in which 
the fire insurance men could come to a 
better understanding of each other and 
a consequent increase in their business 
through cooperation incidental to better 
acquaintance with their competitors. 


George S. Wright of Dallas, whose sub- 
ject was “Blue Goose Doctrines and Jur- 
isprudence,” spoke of the legal phases 
of the fire insurance business and de- 
livered a charge against the technical- 
ity bill, declaring it hampering to the 
best development of Texas fire insurance 
business. He touched on the moral haz- 
ards of the business and said people 
should be educated up to an understand- 
ing of the hazards entailed with insuring 
property. 

Reminiscenses of past days of the or- 
der before its disruption were contained 
in a talk made by Wirt Leake on “Wild 
Geese I Have Known” and O. T. Klep- 
inger of Houston reviewed “South Texas 
Feeding Grounds,” discussing the fire in- 
surance fields in the southern section of 
the state. 

Mr. Marr was presented with a loving 
cup from the Texas pond, the presenta- 
tion speech being made by Toastmaster 
Lucas. Other speakers were Joseph 
Galem of Oklahoma City; Stanley R. 
Bruce, Oklahoma City; Eugene Bullock 
and Chas, F. Thomas of Dallas. 

Mr. Marr, in responding to the toasts, 
spoke of the Blue Goose spirit, the good 
fellowship and camaraderie that it had 
developed among the insurance frater- 
nity and advised the members “to forget 
the bitter and bad parts about men and 
to look for the good and bright side.” 
Musical entertainment and a four-round 


boxing match were included in the pro. 
gram. 

The members of the pond from sout, 
bang will have a banquet at Houston 
Feb. 


Add Oklahoma to Their Field 


Beers, Kenison & Co. of Galveston, 
Tex., one of the oldest and best know, 
general agencies in Texas, have now 
added Oklahoma to their field. They 
will act as general agents for the Cale. 
donian and Scottish Underwriters 
Oklahoma as well as Texas. 

As soon as arrangements can be made 
a field man will be appointed in Okla. 
homa., 


in 


Agents’ Qualification Bill Up 


AUSTIN, TEX., Feb. 1.—Representatiyg 
Lackey of Cuero has presented the 
agents’ license and qualification pi) 
sponsored by the Texas Agents Associa. 
tion. The bill does not exact a license 
fee, it having been thought better to 
eliminate that provision for future dis. 
cussion. Originally it was planned to 
collect a fee of $10 from each agent 
licensed, but that was sure to have 
produced a storm of protest and rather 
than jeopardize the bill it was thought 
best to omit it, which was done. 

Speaker Thomas of the House is g 
local agent as is Claude Teer of Wil- 
liamson county but, for obvious reasons, 
it was thought best not to have an agent 
participate in the introduction of the bill, 
The measure is to be pushed before the 
committee on insurance but opposition is 
developing and its fate is not known at 
this time, 


Lloyds Fight Carlock Bill 


AUSTIN, TEX., Feb. 1.—Following a 
favorable report the Texas senate finally 
passed Senator Carlock’s bill amending 
the insurance statutes so as to make 
some of the provisions applying to inter- 
insurers to apply to Lloyds, especially 
with reference to service. This bill got 
by before some of the Lloyds representa- 
tives knew its real import and this week 
in Texas several attorneys for the Lloyds 
are present vigorously fighting the bill 
in the house. At least, they want it 
materially amended and will go before 
the insurance committee to see if the 
Situation can be wholly or partially 
saved. 


Mutual Bill Favorably Reported 


AUSTIN, TEX., Feb. 1.—House Bill No. 
24 has been favorably reported and 
ordered engrossed without any material 
amendments. It is the model mutual fire 
insurance bill, as advocated by the large 
and well established mutuals. The bill 
is on the calendar to come up this week 
on third reading for final passage. When 
it does Representative Newton Williams 
ef Waco will offer two amendments, one 
to require foreign mutuals to put up 
$100,000 as a prerequisite to entering 
Texas and the other to apply to the out- 
of-state mutuals which enter Texas to 
follow the same exactions as imposed on 
the local concerns. A two-thirds vote is 
necessary to amend bills on third read- 
ing and if any opposition develops Mr. 
Williams may not be able to put over 
his amendments, though it is generally 
believed they will be adopted. 


New Special for Phoenix 


Roy I. Bounds, formerly a local agent 
at Midlothian, Tex., has been appointed 
special agent for the Phoenix of Hart- 
ford in Texas. Mr. Bounds, D. I. Barron, 
M. B. Elbert and J, H. Van Amburgh are 
the four field men now traveling in 
Texas under the supervision of State 
Agent E, B. Keeling. 





More Fires in Texas 


DALLAS, TEX., Feb. 1.—There was 
another epidemic of fires in Texas this 
week and as a result fire insurance com- 
panies are some $500,000 out of pocket. 
There was a $200,000 mercantile fire at 
Memphis, Tex., a $75,000 blaze at Galves- 
ton and $10,000 fires at a score of places. 
In addition there were the regular run 
of smaller fires scattered over the state. 


Show Advantage of Stock Cover 


DALLAS, TEX., Feb. 1.—The local 
agents of Dallas, as well as the general 
agents and field men and agents at other 
points in Texas, are taking advantage 
of the opportunity to sing the praises 
of the stock companies in preference to 
the mutuals and reciprocals. The bad 


mess which the affairs of the Wichita 
Great Western Underwriters of Wichita 
Falls are in gives the stook company 











February 
———— 


men & fi 
of Texas 
the Wich 

The offi 

ny are 
has hele 
pusiness — 
many sot 
Texas bu 
js being < 


A 

- C | 
North An 
Antonio, 
local bus 


Atte 


All of 
southern 
Atlanta | 
Janta th 
represen 
state ag 
other Te 
day for . 


Wou 


OKLA: 
Abolitio1 
and tral 
insuranc 
a bill in 
by R. L 
Nichols 

Passa: 
serves 0 
sificatio! 
was rec 
mittee | 


The 
Orleans 
insuran 
sas, Lc 
It give: 
agents 
states. 











oe 


‘@Omwoti Wve @ BH we we OD Oh ow be 


= & « 


or or + eet 








February 3, 1921 





THE NATIONAL 





UNDERWRITER 








_ 


men a fine chance to show the people 
of Texas how unsound was the plan of 
the Wichita Great Western. 

The officers of the Wichita Falls com- 

ny are nearly all Texas men and that 
nas helped them secure a great deal of 
pusiness in the past. It is reported from 
many sources that a great deal of the 
Texas business written in this company 
js being cancelled by the assured. 


A. C. McDavid Resigns 


A. C. McDavid, special agent of the 
North America, with headquarters at San 
Antonio, Tex., has resigned to enter the 
local business at San Antonio. 





Attend Conference at Atlanta 


All of the field men reporting to the 
southern office of the North America at 
Atlanta are having a conference at At- 
Janta this week. Sheldon Catlin will 
represent the home office. The Texas 
state agent, M. R. Ferguson, and the 
other Texas field men left Dallas Satur- 
day for Atlanta. 





Would Abolish Insurance Board 


OKLAHOMA CITY, OKLA., Feb. 1— 
Abolition of the state insurance board 
and transfer of its duties to the state 
insurance commissioner are proposed in 
a bill introduced in the senate last week 
by R. L. Davidson of Tulsa and Clark 
Nichols of Eufaula. 

Passage of a bill exempting legal re- 
serves of insurance companies from clas- 
sification as moneyed capital for taxation 
was recommended by a standing com- 
mittee of the house, 





Southwestern Directory 

The “American Insurer” of New 
Orleans has gotten out a southwestern 
insurance directory which covers Arkan- 
sas, Louisiana, Mississippi and Texas. 
It gives complete information as to the 
agents and companies operating in these 
states. 





Texas Notes 
S. M. La Rose, vice-president of the 
Central States Fire of Wichita, Kan., and 
Special Agent L, H. Haeger of that com- 





pany are visiting the company’s agents 
in Texas this week. 





W. G. Achenbach, state agent of the 
Continental in Texas, and W. L. Fore- 
man, special agent of the American 
Eagle in Texas, are visiting the home 
offices of their companies in New York 
this week. 

D. L. Chapman has been appointed as- 
sistant manager of the Southwestern 
Adjustment Company at Dallas, Tex., 
and will have charge of all office details. 

Reports at the annual meeting of the 
Republic Fire of Dallas indicated a suc- 
cessful year’s business in the face of 
an abnormally high loss ratio in Texas 
in October, November and December, 
1920. Substantial gains in reinsurance 
reserve, net surplus and assets were 
made over the preceding year. 

Fire at Memphis, Tex., Jan. 28, de- 
stroyed $200,000 worth of business prop- 
erty, according to estimates. The fire 
consumed practically all of the business 
houses on the east side of the square. 
It was discovered in the office of the 
Cross Dry Goods Company, and the fol- 
lowing concerns were involved: Cross 
Dry Goods Company $145,000, insurance 
$80,000; Hogland Mercantile Company 
$25,000, insurance $10,000, Holmes Build- 
ing $25,000, insurance $10,000; Walsh & 
Gelrin $12,500, insurance $4,000; Cobb 
Hotel $2,000, no insurance. 





Oklahoma Notes 


Authority for the organization and 
operation of threshermen’s mutual insur- 
ance companies is given in a bill passed 
last week by the Oklahoma house of 
representatives, 


The Oklahoma Blue Goose at its meet- 
ing at Oklahoma City last week pre- 
sented E. D. Marr, most loyal grand 
gander, a sterling silver lead pencil with 
a Blue Goose and other suitable inscrip- 
tions thereon. 

Cc. H. Cowan, formerly state agent of 
the Hanover in Oklahoma and for some 
months connected with a local agency at 
Oklahoma City, has gone with the 
Southwestern Adjustment Company of 
Oklahoma City. 

H. C. Clift, state agent of the Aetna 
in Oklahoma, and Joe T. Galem, state 
agent of the Phoenix Assurance in the 
same state, were Texas visitors last 
week, attending the Blue Goose installa- 
tion in Dallas. 





Arkansas Notes 


The Bentonville, Ark., city council is 
making arrangements to install a 
$10.000 fire engine. 
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“SHIP BY TRUCK INSURANCE” 





most acceptable. 


prompt consideration. 


Fleisch & Siebold 


1 Liberty Street, N. Y. 


UNITED STATES AGENTS 
FOR 


The Globe & Rutgers Fire Insurance Co. 


of New York 


We are prepared to issue contracts on merchandise being 
transported ANYWHERE IN THE UNITED STATES, via 
AUTOMOBILE or HORSE DRAWN TRUCKS, covering 
risks of Transportation, including THEFT AND PILFER- 
AGE on terms and at rates and conditions that will be found 


“This form of Insurance is of the utmost importance to all 


TRANSPORTATION CARRIERS.”’ 


Applications for unassigned Agency territory will receive 











KENTUCKY AND THE SOUTH 








FEDERAL WITHDREW DEPOSIT 





Failed Reciprocal Took Down Its 
$25,000 Deposit in Tennessee 
Before the Storm Broke 


NASHVILLE, TENN., Feb. 1— 
After cancelling all its risks in Ten- 
nessee and moving its office from Mem- 
phis to Chicago, the Federal Reciprocal 
Underwriters, which recently went in 
the hands of a receiver, took down the 
$25,000 which the insurance commis- 
sioner of Tennessee had required it to 
deposit in a Memphis bank. This was 
done several weeks prior to the receiv- 
ership proceedings. 

Under the Tennessee law, a recipro- 
cal is not required to make a deposit 
of $25,000 with the Tennessee depart- 
ment, but Leslie K. Arrington, the 
former commissioner, required _ this 
concern to deposit this amount in a 
bank in Memphis, which sum could be 
withdrawn only on the written order 
of the commissioner. This deposit was 
required for the reason, Mr. Arrington 
said, that the $25,000 guarantee fund 
which had been on deposit with the 
attorney-in-fact was found to consist 
of securities which were not acceptable. 

.On Nov. 10, 1920, the Federal Re- 
ciprocal Underwriters having moved 
Its office from Memphis to Chicago, the 
attorney-in-fact addressed a letter to all 
the Tennessee members notifying them 
that their policies would be cancelled, 
effective Nov. 17. 

Upon the request of the attorney-in- 
fact, the Tennessee department made an 
examination of the records and it was 
found that all policies of Tennessee sub- 
Scribers had been’ cancelled and the 
Pro rata unearned premium paid to each 
subscriber and all losses incurred and 
all taxes had been paid in Tennessee. 








Accordingly the exchange had no lia- 
bilities of any kind outstanding what- 
ever in this state. In view of these facts 
and of the fact that the office had been 
moved to Chicago, on Nov. 30 the 
commissioner authorized the exchange 
to withdraw the $25,000 deposit. 





Banks Concerned Over Situation 


CLARKSDALE, MISS., Feb. 2.—Farm 
loans made by banks in this section of 
the state when cotton was worth about 
40 cents a pound will probably be called 
if the insurance situation does not im- 
prove within the next month or two. 
In about 60 days most of the policies 
will have expired, and the aggregate 
sum will be in large figures for the rea- 
son that the cotton is insured for full 
value—at present market prices consid- 
erably in excess of full value. 

The banks are naturally very much 
concerned, and without fire insurance to 
protect the cotton in storage a serious 
crisis may develop. Mississippi bankers 
have put the situation squarely up to 
their eastern correspondents with whom 
they have discounted much paper, based 
on cotton loans at an average of 20 
cents a pound. 





Louisville Board Bars Mutuals 


LOUISVILLE, KY., Feb. 1.—In connec- 
tion with a movement to rid local agency 
offices of mutual company connections, in 
which Charles H, Hood, president of the 
National Association of Casualty & Sur- 
ety Agents, Minneapolis, is interested, it 
is held by some insurance men that this 
would be a good idea for the country at 
large, taking in all classes of insurance. 
In Louisville the rules of the Louisville 
Board, made many years ago, forestalled 
any effort of mutuals to enter local 
agencies. The rules of the board pro- 
hibit any member from accepting an 
agency from any other than a stock 
company, and only such concerns as 
maintain regular stock company rates, 
and do not rebate or pay dividends, pre- 





miums, etce., may be represented by any 


LIGHTNING 
RODS 


A - IT 
MARK if INSURES 
OF QUALITY lap THE BEST 





TRADE MARK 


ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 








AGENCY SERVICES 





Insurance Service 
FOR KANS'IAS AGENTS 





ALL BRANCHES OF] INSURANCE 


All Business Reported to the 
General Agencyat Topeka,Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Cennections Solicited 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - = = = $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 





Telephone Cadillac 1801 
ARTHUR F. THAYER 
CERTIFIED PUBLIC ACCOUNTANT 
501-2 Dime Bank Bldg. 
Agency Audits DETROIT, MICH 











National Underwriter by 


6 a week is the cost of The 
annual subscription. 
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HOTEL WISCONSIN 
Big Hotel of Milwaukee 
HEADQUARTERS for INSURANCE MEN 

500 Rooms—400 with Bath bf 









































34 THE NATIONAL UNDERWRITER 





February 3, 1991 











National Security Fire Ins. Co. 


Agents Wanted in Nebraska, Iowa, 
Kansas, Colorado and Wyoming. 


“‘Agency Service With A Personality”’ 











OMAHA U. aA. 
* H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - - - - «.  . _ $1,850,693.98 
SURPLUS TO POLICYHOLDERS - «. 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


AReliable Pengrenies Agency Company 





Representatives solicited 











ANTHONY MATRE 


resident 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
cy-Treas, 


Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











Capital Fire Insurance Company of California 
Agents wishing to represent a high clasa progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hazards where not represented 
PromptService Telephone, Cherry 5154 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President a L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 
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local agency. George A. Burkley, pres- 
ident of the Louisville Board, in discuss- 
ing the movement, said: “This is just 
another case where the Louisville board 
was one of the pioneers in the field, and 
forestalled something that was bound to 
come years later.” 





Edwin C. Jones Advanced 


Edwin C. Jones, Springfield F. & M., 
special agent for several states, with 
headquarters at New Orleans, has been 
appointed general agent for this com- 
pany with headquarters at Atlanta. Mr. 
Jones has long been considered the dean 
of special agents at New Orleans and his 
advancement had been expected for some 
time. 





Fire Prevention Week in Richmond 


RICHMOND, VA., Feb. 1.—The week of 
March 1-7 has been set aside as fire 
prevention week in Richmond. Elab- 
orate plans are being laid to give the 
city a thorough inspection and over- 
hauling during that period. T. Alfred 
Fleming, supervisor of conservation for 
the National Board, is booked to make a 
talk in Richmond Feb. 10 under the 
auspices of the chamber of commerce. 





Tobacco Situation Quiets Down 


LOUISVILLE, KY., Feb. 1.—Other than 
one case of night riding in the tobacco 
districts of Kentucky, that occurring on 
Saturday night, Jan. 22, there has been 
no further trouble on that score. Every- 
thing quieted down in the tebacco dis- 
trict. Officers of the growers associa- 
tions deplored the act, and are as anxious 
for order to be maintained as the bank- 
ers, merchants and men who have cap- 
ital invested in credits. 

Governor Morrow has offered a reward 
of $500 for the arrest and conviction of 
each and every member of the band who 
rode on Jan. 22, and has announced that 
the state is ready to use every dollar 
and every soldier at its command to stop 
any lawlessness. This summary action 
may result in scaring off any others who 
may have any such ideas concerning 
forcing the growers to any kind of 
action. 

Lexington, Ky., under date of Jan. 25, 
reported that it had become known that 
certain insurance companies were can- 
celling policies held on tobacco barns in 
some of the Central Kentucky counties 
because of the unsettled conditions ex- 
isting in the tobacco industry, and the 
recent large number of fires in tobacco 
barns, which originated from unknown 
causes. Several agents at Paris, Ky., 
also have received instructions to cancel 
on such lines. 





Inspection at Petersburg, Va. 


Petersburg, Va., was inspected last 
Thursday by specials of the Virginia 
Conservation & Fire Prevention Associa- 
tion, a total of 650 risks being gone over. 
Conditions were found in fairly good 
shape. T. Alfred Fleming, supervisor of 
conservation for the National Board, was 
present and delivered an address in the 
court house, which was well received by 
city officials and others who heard him. 
More than 30 special agents participated 
in the inspection. 





Would Strike Out Answers 


JACKSON, MISS., Feb. 2.—Attorneys 
for the revenue agent in the Mississippi 
Anti-Compact suit against 138 fire com- 
panies have filed a motion in chancery 
court to strike all of the answers of the 
garnishees and “to require all of the 
said garnishees to answer over forth- 
with and in the manner and form as 
required by the laws of the state.” The 
motion also asks for a judgment pro 
confesso against the fire companies in 
default of such answers. 

This will put in issue the answer of 
every garnished agent of each insurance 
company as now filed, and will raise sev- 
eral important legal questions bearing 
upon the final determination of the case. 
There are over 600 agents in Mississippi 
representing the various companies in- 
volved in the litigation. The motion 
declares that the “alleged answers show 
on their face that they are not the 
separate independent answers of said 
garnishees, but were controlled and 
made by the combined action of the 
principal defendants.” 





Kentucky Actuarial Bureau Change 


LOUISVILLE, KY., Feb. 1.— Several 
changes have been announced by George 
H. Parker, manager of the Kentucky 
Actuarial Bureau. C. F. McLaughlin, 
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pranch manager at Lexington; A. K. 
Brake, manager at Owensboro, becomes 
service department manager at Louis- 
yille; A. M. Pfalzer is transferred from 
management of the Ashland, Ky., branch 
to the Owensboro branch; P, L. Preston, 
inspector at Owensboro, becomes resi- 
dent inspector at Ashland; A. C. Huber, 
resident inspector at Paducah, is trans- 
ferred to Pineville and B. C. Wuersch of 
Pineville goes to Covington. 





Bill for County Mutuals 


NASHVILLE, TENN., Feb. 1—A _ bill 
authorizing the formation of county mu- 
tual fire insurance companies and regu- 
lating their operations has been intro- 
duced in the Tennessee legislature. Such 
companies are allowed to operate only 
in their home counties until they have 
at least $300,000 of insurance in force. 
When they have $1,500,000 insurance in 
force they may extend their operations 
to adjoining counties but cannot do a 
state-wide business until they have at 
least $2,500,000 in force. 





New Louisiana Fire Marshal 


Conrad J. Lecoq has been appointed 
state fire marshal of Louisiana to suc- 
ceed W. M. Campbell, who has held the 
office for the past five years. Mr. Lecoq 
is one of the best known newspaper men 
in Louisiana and has served as deputy 
fire marshal in charge of the division 
of fire prevention and inspection of fire 
hazards, for the past five years. He has 
served as president of the Louisiana 
State Fire Chiefs’ Association and the 
Louisiana State Firemen’s Association. 


Louisville 1920 Losses 


LCUISVILLE, KY., Feb. 1—Fire losses 
in Louisville in 1920 were $88,000 less 
than in 1919, according to a report from 
the Louisville Salvage Corps. Total loss 
on buildings and contents was $994,653, 
representing about 55 percent of pre- 
miums collected. 


Kentucky Notes 


The Louisville Board will hold its an- 
nual “Fine Dinner” at the Louisville Old 
Inn Hotel Feb. 8, this dinner being paid 
for from fines assessed against members 
for failure to attend regular meetings 
of the organization. 

The local agencies of ymin eae Droege 
and Sharp & McCracken, Covington, Ky., 
have mergéd, the business to be con- 
ducted from the office of Sharp & Mc- 
Cracken. The Aetna, Fidelity-Phenix, 
National Liberty and Orient are among 
the companies in the agency. 


building, 
A. H. McAtee of Louisville, who for 
several years has operated as A. H. 


McAtee & Co., has changed the style of 





his organization to A. H. McAtee & Son, 
and has presented the name of Elijah W. 
Me Atee, for membership in the board. 
“E, W.” has been a solicitor with his 
father . some years past. 


Cc. A. Woodwall has opened a fire in- 
surance office in the Guthrie Building at 
Paducah, Ky. He will devote his time 
mostly to farm business. The farm de- 
partment of the Continental and the 
State Assurance Company are repre- 
sented in his office. Mr. Woodall was 
formerly engaged in the insurance busi- 
ness, 

Owen R. Mann, Louisville, formerly in 
the local fire insurance business, has ar- 
ranged to re-enter, and will be voted 
upon for election to the Louisville 
Board Feb. 9. Mr. Mann will represent 
the Cleveland National Fire and is sole 
agent for the County Fire of Philadel- 
phia, which gives him two sole agencies 
and ability to qualify in the Louisville 
Board. Mr. Mann recently bought out 
Jones & Norman, which gave him the 
County Fire. 

A. C. Huber, who had been working in 
the Kentucky Actuarial Bureau at 
Paducah, Ky., for the past three months 
has gone to Louisville to take up bureau 
work in a different part of the state. It 
will take about six months more time to 
finish rerating Paducah. S. K. Gray from 
the Lexington territory takes Mr. 
Huber’s place at Paducah. The Ken- 
tucky Actuarial Bureau is —— from 
the Guthrie Building to 514 City National 
Bank. Practically all the leading fire 
agencies of the city are located there. 


Virginia Notes 


Richmond’s fire alarm apparatus and 
equipment, which has been located in 
the city hall for many years, is to be 
installed in a station to be built espe- 
cially for the purpose at Belvidere and 
Canal streets. 


The plant of the Lambert Manufactur- 
ing Company at Waynesboro, Va., 
was destroyed by fire Jan. 28. Com- 
bustion was held responsible for the 
blaze. Estimated loss was $40,000, cov- 
ered by insurance. 


A set of by-laws and rules has been 
adopted by the Richmond Underwriters 
Exchange in place of what was known 
as an exchange agreement under which 
it had been operating for years. Action 
in this respect was taken last week. 
No radical changes were effected. 


Tennessee Notes 


John M. Abernathy, at Pulaski, Tenn., 
has opened a new local agency, having 
secured representation of the Home Fire 
& Marine and one other company. Mr. 
Abernathy is a brother of G. B. Aber- 
nathy, who has operated an insurance 
agency in that city for some years and 
who has the Firemen’s Fund and others. 

N. F. Hancock, at Fayetteville, Tenn., 
has sold his insurance business to R. W. 
Gaunt & Co., transfers having been made 
during the past few days by several com- 
panies, including the Firemen’s Fund. 











ON THE PACIFIC COAST 





NORTHWEST FIELD MEN MEET 





Special Agents Hold Enthusiastic 
. Meeting at Portland—Discuss 
Legislative Matters 





PORTLAND, ORE., Feb. 1.—One 
of the most enthusiastic meetings in 
the history of the Special Agents’ Asso- 
ciation of the Northwest was held here 
last week. President Walter P. Porek, 
special agent for Washington of the 
Aetna, in his annual address, called 
the attention of the members to 
the necessity of being alert to the 
present changing conditions. He par- 
ticularly urged that the trend of the 
times demanded that inspection work 
be renewed with increased vigor and 
that the members of the association 
keep a watchful eye upon legislative 
matters, to the end that no drastic 
measures be enacted inimical to the 
interests they represent. 

Harvey Wells, a member of the Ore- 
gon legislature, ‘reviewed the bills now 
Pending at Salem. John H. Schively, 
representing the National Board, and 
Capt. William A. Groce, fire marshal of 
Washington, also spoke. 

The election of officers resulted as 
follows: President, Walter Bliss, Port- 
land, North America; vice- -president, E, 
J. Young, Seattle, North British & Mer- 





cantile; second vice-president, Harry 
Randall, Portland, Niagara; third vice- 
president, David Parry, Seattle, Lon- 
don & Lancashire; secretary-treasurer, 
Ira Reynolds, Portland. 





Are on a Coast Trip 


President Colon C, Lillie and Secretary 
and Manager J. Floyd Irish of the Pe- 
rinsular Fire of Grand Rapids, Mich., 
are leaving on a protracted trip to the 
Rocky Mountain and Pacific Coast field. 
This is the first time that the officials 
have taken this business trip. 





Revising Coast Auto Rates 


SAN FRANCISCO, CAL., Feb. 1—Cali- 
fornia automobile rates will undergo a 
general revision, effective at once, ac- 
cording to the plans of the Pacific Coast 
Automobile Underwriters Conference, 
having jurisdiction over fire, theft, col- 
lision and property damage. By arrange- 
ment with the Casualty Underwriters 
Board of California that organization 
will make its changes in property dam- 
age and liability effective at the same 
time. 

Among the casualty offices there is 
general disapproval of the low rates now 
in vogue for the rural territories. While 
some underwriters favored a reduction in 
this territory they consider the cut made 
to be too drastic. However, many are 
taking advantage of the opportunity to 
impress upon their out of town agents 
the necessity of higher limits and the 
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at less cost, in most instances, than the 
rates charged for the $5,000-$10,000 lim- 
its last year. 

Collision rates in California, generally 
lower than in any other part of the 
United States, will remain unchanged, 
regardless of the heavy loss ratio in this 
form for the past two years. Companies 
are generally advocating the use of the 
$50 deductible clause. 





Coast Conditions Satisfactory 

SAN FRANCISCO, CAL., Feb. 1—The 
legislature shared interest during the 
past week with the general business ac- 
tivities. Many of the local managers, 
realizing that in many particulars busi- 
ness changes have come to many of their 
assureds with resultant decreases in the 
amounts of insurance carried, are plan- 
ning on various forms of campaigns to 
aid the agents on the coast to bring their 
1921 volume up to that of the past two 
years. As a whole insurance conditions 
on the Pacific Coast, particularly in Cali- 
fornia, are nothing to bring about con- 
cern, In fact, most managers are op- 
timistic. The state’s basic industries are 
as prosperous as they have been during 
the past three years and with the gen- 
eral feeling of good times ahead the sit- 
uation is encouraging. 

In addition to the activities of the gen- 
eral agents and the managers, the agents 
of California are continuing their fight 
to ban the Northwestern Mutual Fire 
from the public school business of the 
various counties. The mutual has had 
presented to the legislature, or at least 
is generally credited the presentation of 
a bill which would let in outside mutual 
companies. The agents of California 
succeeded in having the Seattle mutual’s 
policies on California schools canceiled 
by pointing out the present law to the 
school boards. 





Tax Measure Defeated 

SAN FRANCISCO, CAL., Feb. 1—Insur- 
ance men generally were somewhat re- 
lieved this week when the King tax 
measure, sponsored by the state adminis- 
tration, was defeated in the assembly 
after a strenuous fight. during the first 
part of the legislative session. The 
measure was a direct blow at all corpor- 
ations and if made effective would mean 
a heavy drain on insurance companies. 
The bill proposed to increase the present 
2 percent premium tax'to 2.60. The bill 
had previously passed the senate suc- 
cessfully. The administration immedi- 
ately- introduced another skeleton bill 
in order to bring the measure again be- 
fore the legislators at the second half 
of the session, 





New Bills in Utah 

SALT LAKE CITY, UTAH, Feb. 1.— 
Two insurance measures introduced by 
Senator Harrison E. Jenkins, manager 
of the Agency Company and the Guard- 
ian Fire of Salt Lake City, are before 
the Utah senate. 

One of them would prevent insurance 
companies and their agents from dis- 
criminating in fire and general insurance 
lines so that the law affecting the trans- 
action of insurance business in this re- 
spect will be uniform, life men having 
been forbidden by law for some years 
from discrimination. Penalties are in- 
curred by the assured as well as the 
underwriter under the bill, and in addi- 
tion, in the event of loss on the policy 
upon which rebate has been received, the 
amount payable must be reduced in pro- 
portion to the reduction from the sched- 
uled premium. 

The other bill seeks to fix the basis 
of the unearned premium reserve for 
companies other than life, and includes 
the loss reserve for liability companies. 
The unearned premium reserve is made 
100 percent in the case of fire insurance, 
whilst the loss reserve for liability com- 
panies is a copy of the California law. 
The measure is favored by the insurance 
commissioner and other officials inter- 
ested in insurance matters. 





Coast Notes 


Charles Watson, holder of the loss 
ratio record of the state for the past 
three years, has returned from a three 
weeks’ trip through Southern California. 
He reports a rapidly growing business 
for the Republic Underwriters in that 
territory. 

Jack Armstrong, until recently with 
the Thomas R. Lamb general agency in 
San Francisco, has become a member of 
the firm of Hinchman, Wentz & Arm- 
strong. He will have charge of the 
Southern California territory for the 
General Accident and U. S. Lloyds. 


Hinchman & Wentz are the California 
general agents with headquarters in San 
Francisco. 


The Mullin, Acton & McDonald general 


———d 
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agency in San Francisco is arrang- 
ing to take in two or more com- 
panies. It recently closed with the 
Mechanics Underwriters and expects to 
nave the others operating within 30 days. 
All the property and supplies of the 
Great Lakes has been transferred from 
the Mullin firm to Frank Wilson, who 


assumes the management of the com- | 


pany along with the Netherlands. 





[IN THE MOUNTAIN FIELD. 








RATE REGULATION SOUGHT | 





New Insurance Code Drafted by Wyo- | 


ming Commissioner Introduced 
in That State 





CHEYENNE, WYO., Feb. 1—House 
Bill No. 47 in the Wyoming legislature 
provides an entirely new insurance code 
forthe state. It was introduced by Rep- 
resentative Story, a prominent insurance 
agent of Sheridan. It embodies many 
features which have been taken from 
the laws of other states, including a rate 
regulation feature for fire insurance, a 
limitation of agency representation in 
any city or town, the restriction of sal- 
aries and organization expense for do- 
mestic companies and the admission of 
only such foreign mutual companies as 
have ample assets and surplus. Certain 
jocal life insurance interests are actively 
epposing the passage of the bill and it 
seems probable that it will never be- 
come a law. 

The bill was drafted by Commissioner 
Forsyth, who believes the state should 
have a comprehensive insurance code. 





Loss at Conejos, Colo. 


The general store of Joe Ortiz at Cone- 
jos, Colo., was recently entirely de- 
stroyed by fire. Insurance of $20,000 is 
involved, written through the Carrol 
agency at Antonito. 





Will Attend Coast Meeting 


DENVER, COLO., Feb. 1—A number of 
special agents of the Mountain Field will 
attend the annual meeting of the Fire 
Underwriters Association of the Pacific 
to be held in San Francisco, Feb. 8-9. 
Among those planning to go are W. P. 
Coffey and F. R. Lanagan of the Fire- 
man’s Fund, O. E. Scurr of the Home 
Fire & Marine, Nicholas Gardner of the 
London & Lancashire, Louis Shine of the 
New Zealand, Lee H. Simonton and Fred- 
eric Williams of the Rocky Mountain 
Fire Underwriters Association. 
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NEW YORK wate caesar pra Capital ...........$2,000,000.00 

Ps oie a : g Accrued ‘aheaien pile peione Net Surplue...... 5,477,600.84 
7 NEWS FROM THE EAST | “One of the Giants” Assets .....ccccccces ecveceee 295,225.09 } Policyhelders’ Surplus....... 7,477,084 
ene rr i a $15,871,765.03 $15,871,765.03 





INTRODUCE INSURANCE BILLS 





Many Measures Proposed by Massa- 
chusetts Legislature—Provide for 
Various Changes and Amendments 





BOSTON, MASS., Feb. 2.—A num- 
ber of insurance bills have been intro- 
duced in the Massachusetts legislature. 
Considerable attention is being given to 
insurance at this session. One measure 
calls for investigation of the rates 
charged for fire insurance throughout 
the United States. It provides for the 
appointment of a commission which 
shall report at the next legislative 
session. Another bill asks for the 
amendment of the standard form policy 
so as to provide that in the event of a 
total loss the company shall be liable 
for the face of the policy irrespective 
of the sound value of the property at 
the time of the fire. 

Another bill provides for changes that 
would facilitate the organization of 
companies desiring to write business in 
foreign countries. Another provides 
for the incorporation of reinsurance 
companies. Still another seeks to se- 
cure for Massachusetts companies the 
right to exercise in other states the 
Powers granted to them by Massa- 
chusetts. 

One proposed measure deals with 
the conditions under which insurance 





Western Department?r. p. mcGREGOR, Manager 


CHICAGO "gta ee tae iain 
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American National Fire Insurance 


Company “onto” 


Capital $500,000 
JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 














IMPERIAL ASSURANCE COMPANY “2-22... 


Head Office: 
Enables its Agents to take advantage of progressive movements and new features in atl Street, New York 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, P 
Profits, Rental and other special classes in addition to its regular Fire Lines. This cali: Bipertnente , 
gives an Agent facilities to fully meet the requirements of its patrons. 2 Senseme SR... Sem Feancioas 
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Liberty Fire 


Insurance Company 
Announces 


that in compliance with our promises to agents 
and the public that $125,000 was added to its 
surplus as of December 3lst, 1920. This in 
addition to $50,000 placed there June 30th, 
1920. $75,000 in addition was voted by the 
Board of Directors to be called for and placed 
to the surplus account when business warrants. 





Lines Written 


Fire, Lightning, Tornado, 
Rent, Use and Occupancy, 
Automobile Fire Floater, 
Riot and Civil,Commotion 





The surplus will be further increased 
from time to time as business warrants 


HOME OFFICE 


TITLE GUARANTY BLDG. ST. LOUIS, MO. 

















Great American 
Insurance Company 
New Vark 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 


Wind Storm Automobiles Cargoes Sprinkler Leakage 


Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 


\ 








HAWKEYE SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 


AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 























companies of foreign countries may be 
admitted to do business in Massachu- 
setts. This bill requires among other 
things that 50 per cent of the deposit 
shall be invested in loans on real 
estate. 





Hartford Board Election 


HARTFORD, CONN., Feb. 1—At the 
annual meeting of the Hartford Board 
the following officers were elected: 


| William R. Penrose, president; C. H. 








3righam, vice-president; Louis S. Buths, 
secretary; C. M. Godard of Boston, treas- 
urer; rating committee, John A. Cosmus, 
chairman; Samuel G. Howe, George R. 
Fulton, Thomas H. Scotland, Sydney W. 
Cornwell; executive committee, Silas 
Chapman, Jr., H. W. Seide, Marshall O. 
Wells, F. A. Morley. 

The question of a salvage corps was 
discussed at the meeting, but the ma- 
jority of those present were of the opin- 
ion that it was too expensive a propo- 
sition for the companies to finance. 


Rate Supervision Bill Offered 


HARTFORD, CONN., Feb. 1—A bill has 
been introduced in the lower house of 
the Connecticut legislature giving the 
insurance commissioner power to investi- 
gate the making of rates by fire insur- 
ance companies or persons acting for 
those companies. <A hearing could be 
held on complaint offered by any person 
claiming to be aggrieved by any rate or 
charge. 


Two Baltimore Agents Die 


BALTIMORE, MD., Feb. 1—The past 
week witnessed the death of two Balti- 
more agents—one an old timer in the 
game and one a youngster. Edwin B. 
DuVal was the founder of E. B. DuVal & 
Company, at one time considered to be 
the largest agency in Baltimore. Mr. 
DuVal was 64 years of age at the time 
of his death and had been active in the 
agency until two years ago when illness 
forced him to retire. 


William A. Marburg was 34 years old 


and was one of the best known young so- 
ciety men in Baltimore. He was con- 
nected with the firm of Hopper, Polk & 
Purnell. 


Baltimore Bureau Hits Snag 


BALTIMORE, MD., Feb. 1.—The Elec- 
trical Inspection Bureau started by the 
Baltimore Board has made little progress 
so far on account of the opposition en- 
countered at the city hall. A large num- 
ber of fires during the past year can be 
traced directly to faulty wiring, and the 
situation has been causing local agents 
much alarm. It was as a result of this 
condition that the Inspection Bureau was 
started. The local electric light and 
power company has cooperated heartily 
with the Board, and went so far as to 


| ask the Public Service Commission to 





require that the Inspection Bureau of the 
Baltimore Board inspect and approve all 
wiring before the current was turned 
on. The inspection work is supposed to 
be done by city inspectors, and the possi- 
bility that a number of city employes 
would lose their jobs if the plan was 
carried out of course aroused the oppo- 
sition of politicians. 

The Inspection Bureau recently in- 
spected both the city hall and the new 
courthouse. Both buildings were found 
to be rather serious fire hazards. The 
former building carries insurance while 
the latter does not. The city hall has 
under consideration the Board’s recom- 
mendation in regard to the city hall, 
and it is considered likely that it will 
adopt it although it would mean the 
expenditure of several thousand dollars 

Efforts will be made to get the public 
tc realize the seriousness of the elec- 
trical wiring hazard, especially in view 
of the fact that the fire losses in Balti- 
more in 1920 were the .largest in any 
year outside of 1904, the year of the 
great Baltimore fire. 


Atwood Fire’s New York Agent 


NEW YORK, Feb. 2.—The Jackson- 
Smith Agency, Inc., of 1 Liberty St., 
which has for some years represented 
the Preferred Accident, has been ap- 
pointed metropolitan and suburban gen- 
eral agent of the Atwood Fire, the new 
running mate of the Preferred. The At- 
wood Fire has increased its assets to 
$711,876 and its net surplus to $322,145. 


Eastern Notes 


John Lauber, president of the Central 
Fire of Baltimore. who had been con- 
fined to his home for several months on 
account of illness, is back on the job 
once more. 





Lightning Rods 
Prevent 
Lightning 
Losses 


Shinn-Flat is_the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 

Shinn-Flat has 36 per. 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effective 
in controlling an elec. 
trical discharge. 

Shinn-Flat is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 
patented. 


Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO, 
W. C. SHINN, President 
General Offices: 1234 Lytton Bldg., CHICAGO 











Wisconsin Live Stock 
Insurance Company 


Bank of Wisconsin Building 
MADISON 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 





CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, IIl. 


GEORGE O.SMITH - - Manager 
SAN FRANCISCO 




















Cincinnati Underwriters 
121 East 3rd St., \CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 

Organized 1864 Organized 1881 
COMBINED STATEMENT 

Capital - - - - - = - = = §$ 250,000.00 

1,019,353.18 

674,097.22 


ts - 
Surplus to Policy Holders - - - 





P. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
F. C. BARTON, Asst. Seey. 
R. B. HEATON, State Agt. 




















a week is the cost of The 


| 6c National Underwriter by 
annual subscription. 
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The Smoke & Cinder Club of Pitts- 


purgh will celebrate its fifteenth anni- | 


versary With a banquet Feb. 7. 


A. M. Waldron has been given the 
Philadelphia agency of the fire branch 
of the Washington Marine of New York. 


C. A. Ludlum, vice-president of the 
Home, will be the principal speaker at 
the meeting of the Suburban New York 
Field Club to be held at the St. George 

Atlee Brown, who is in charge of the 
Newark, N. J., scheduling rating office, is 
critically ill in the hospital in “that city. 





MOTOR INSURANCE. NEWS 














LEGAL LIABILITY RATES UP 





Companies Writing Garage Men’s 
Coverage Advance Premium 
Charge—Adopt New Form 


Rates on garage men’s legal liability, 
fire and theft insurance have been in- 
creased. The companies writing the 
class are now charging for inside ex- 
posure, 75 per cent of the building con- 
tents rate, subject to the greatest co- 
insurance credit and a minimum of 2 
cents per 100. The coverage pace Por 
in the new form recently drawn up 
includes fire and total theft only of 
automobiles, the property of others, 
damage due to the negligence of a 
garage man and for which he may be 
held legally liable. The form is writ- 
ten with the 75 per cent co-insurance 
clause. The Aspavietss Alliance, Great 
American, Fire Association and North 
America are the only companies writing 
this class of business. It has been sold 
principally in Minnesota, but there is 
some demand for this indemnity in 
Michigan and Colorado. 

The companies writing this class are 
frankly uncertain as to whether they 
are charging too much or too little for 
their indemnity. They are merely 
speculating, gathering experience, and 
trying to arrive at an equitable form 
of coverage and a fair rate. There is a 


rather widespread demand for this 
coverage, but most companies are not 
inclined to view it favorably. The new 
form that has just been adopted by the 
companies writing garage men’s legal 
liability is shown below: 

Except as hereinafter provided, any 
loss or damage by fire to or. theft of 
automobiles, commercial cars, trucks, 
tractors, or bodies which are the prop- 
erty of others and are left for storage, 
repair, or safe keeping in the custody 
of the assured, as evidenced by the books, 
records, or receipts of the assured, in the 
following amounts and only while con- 
tained within the buildings whose loca- 
tions are described herein and not else- 
where, to-wit: 
Greatest Coinsurance 
Credit Contents Rate 

Rate for This 
Policy 


Provided that this. company shall be 
liable hereunder for such damage by fire 
or theft only when such fire or theft 
results from the negligence of the as- 
sured and/or his employes for which 
damage the assured shall be held to be 
legally liable. 

Provided further that this company 
shall not be liable hereunder for any 
loss by theft unless such theft is of an 
entire automobile, commercial car, truck, 
tractor, or body covered hereunder. 

This contract shall also cover legal ex- 
penses incurred by the assured with the 
consent of this company in connection 





with the coverage granted hereunder, 





but in no case shall the company be 
liable for a greater amount than the 
amount of insurance specified at the 
location of the loss. 


Co-insurance Clause 


It is a consideration of this contract 
that this company shall be held liable 
for no greater proportion of any loss 
than the amount hereby insured bears 
to seventy-five percent (75%) of the 
actual cash value of the property de- 
scribed herein at the time when such loss 
shall happen and only at the particular 
location where such loss occurs; pro- 
vided that this contract 
strued 
of the described locations in the 
shown as covering each of the same. 

Attached to and forming a part of 
policy No. A.... of the 


DONOR 6 vice cttvessces 19. .<- 


(Detach if necessary.) 
Outside Exposure—Legal Liability 
In consideration of an additional pre- 
mium of (being twenty-five 


cents per hundred in addition to original | 


premium) this policy is hereby extended 
to cover property described herein from 
loss or damage by the perils as above 
insured against at other than the loca- 
tions named; subject to a limit of lia- 
bility of $10,000 at any unnamed location 
and subject also to the above co-insur- 
ance clause and all of the above 

Attached to and forming a part of policy 


No. A.... of the 

po eee BG eéh 8kbs ede dwanceennes 
Inside exposure ‘legal liability rates 

shall be 75 percent of the build con- 


tents rate subject to the greatest co- 
insurance credit, and a minimum rate of 
twenty-five cents per hundred dollars. 


Whiskey Runners Cause Losses 


Many of the companies have had an 
unfavorable experience on their automo- 
bile business in North Dakota, due, prin- 
cipally to the depredations of whiskey- 
runners. Minot seems to have been the 
logical headquarters for them, as it is the 


| only town of any importance near Por- 


tal, which is on the Canadian boundry 


| line, and is the principal port of entry 


| thieving is not done 


is to be con- | 
as a separate insurance on each | 
amount | 





for the 
United 


stuff that 


is coming 
States 


from Canada. 


into the 
All the 
around Minot, but 
it is a fairly good sized town, as North 
Dakota towns go, and a strange car at- 
tracts less attention than in the smaller 


towns, consequently it is the main “con- 
trol” going and coming. 
These “runners” know the folly of 


keeping a stolen car in their possession 
any longer than is absolutely necessary. 
They simply steal one, use it for a trip 
or two, sell it in an out of the way place 
if possible, or failing in that, burn it, and 
then steal another. Four cars that had 
been used for “running” were burnt up 
within the past two or three months at 
Grand Forks. 





Fraud Charged to Fargo Man 


FARGO, N, D., Feb. 1—The slump in 
the automobile business proved too much 
for one of Fargo’s business men, who 
could not withstand the temptation of 
an apparently easy scheme to beat the 
insurance companies. George Gratias, 
manager and part owner of the North- 
ern Motor Sales Company, was placed 
under arrest last week, charged with ob- 
taining money under false pretenses, 
having collected $900 from the Star In- 
surance Company for a _ presumably 
stolen automobile. Thescomplaint charges 
that an employe of the Northern Motor 
Sales Company drove a Studebaker car 
to Detroit last summer and disposed of 
the car to some one in that city for $500, 
but failed to return to Fargo with the 
money. The complaint further charges 
that Gratias did not at once notify the 
company that the car had been stolen, 
but later, knowing who had possession 
of the machine, put in a claim for the 
amount of insurance and was paid $900. 





There are those who may be too proud 
to beg, too afraid to steal and too lazy 
to work, who will get insurance and 
other valuable things, even borrow cash, 
and never pay—if they can help it. 











Stock Company 


IOWA 


Cc. S. RENSHAW, Pres. 


n 


Organized without Promotion Expense 


HOME OFFICE: SIOUX CITY, IOWA 
N. J. HVISTENDAHL, Secy.-Mgr. 


Specializing on Term Insurance for Farmers’ Automobiles 


FARMERS AUTOMOBILE INSURANCE COMPANY 


SOUTH DAKOTA 








Asset, over $1,000,000.00 


St. Louis, Mo. 











The Indemnity Co. of America 


AUTOMOBILE INSURANCE In All Its Branches 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 





ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 








Agents wanted in 
ILLINOIS 
and IOWA 


Cash Capital $100,000.00 


FLYNN BUILDING, DES MOINES, 


IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


The Original 
Hog Insuring 
Company 


——— 








. Pan Amer. Pet. & Trans Co. 





Capital, $1,000,000 


Surplus, $1,381,841.59 


DIRECTORS 
Oswald by, J._J. Raskob, 
Director, Willeox, Peck & Hughes, Treas. E. {. DuPont de Nemours Co. 
= . Meeercts, . p* pushes & Shippers J. Scofield erm (Vv. P. Bankers & Shippers 
ns. oF ns. 
Pres. M poyame Und. Agcy. Inc. 
Pres. .-—— vue Ins. Co. Willen 


Vice-Pres. Guaranty Trust Co. 
John A. Spoor, 
Chmn. 


I 
Vice-Pres. Guaranty Trust Co. 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 


BANKERS AND SHIPPERS INSURANCE CO. OF NEW YORK 


& V. BR. Thayer, 


r. 

Int’] Agricult’] Chem. Co, 
o ay (Pres. of Bankers & Ghip- 
Vice Pres, Willeox, Peck & Hughes. 


Treas, Barber and Compaasy. 
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li’ V7 Europe or the Orient 
as Our Guest 





ERE are the details of the Production Contest, 
the winners which will be presented with a 

















two months’ trip to Europe or the Orient as guests 


of the Fidelity & Deposit Company of Maryland. 
The Period of Competition 





ws bp period of competition will be from 
A 


pril 1, 1921 to March 31, 1922. 


Those Eligible 








A persons concerned in the produc- 
tion of business for the Fidelity & 
Deposit Company are eligible to enter 
the contest. 

In order that every contestant shall have 
an equal chance, contestants have been 
divided into the following four classes: 

Class A—Includes all Agents who report 
to a General Agent or to a Fidelity & 
Deposit Branch, and strictly local Agents 
who report direct to the Home Office but 
have no Sub-Agents or Brokers under them. 


Class B—Includes all Branc:. Managers 
and General Agents. (Those who have Sub- 
Agents and Brokers working under them). 

Class C—Includes all City Agents and 
Brokers. 

Class D—Includes heads of Home Office 
Departments: concerned in the under- 
writing of business—as Burglary, Contract, 
Fidelity, Public Official-Depository and 
Judicial. 


Arrangement of Classes and 





Method of Tabulation 








ONTESTANTS in Class A will be 

divided into six territorial groups in 
order to equalize varying sectional condi- 
tions and differences in the chagacter of 
populations, methods of business and sea- 
sonal peculiarities. 

A definite quota, worked out on an 
actuarial basis and based on 1920 popula- 
tion census, has been assigned classes A, B, 
and C, so that the Agent in the large town 
has no advantage over the man in the small 
community. 

To determine the quota in points in 
any class proceed as follows: 

Class A—multiply the population of the 
community by .0045. 


EMEMBER, the Contest begins April 
1, 1921. There is still plenty of 


time to enroll, bum it is best to act 


quickly. 


This contest will be good for you, good 
for us, and good for the whole Surety 
business. There is a lot of good Surety 


Class B (cities under a million)—multiply 
the population of the community where 
the contestant’s office is located by .0045; 
multiply the population of each city and 
town in the territory having 2500 or more 
inhabitants by .0045 and total the results 
of all the multiplications. 

Class B (cities of a million and over) — 
multiply the population of the community 
where the contestant’s office is located by 
006; multiply the population of each city 
and town in the territory of 2500 or more 
by .0045; total the results of all the multi- 
plications. 

It will be seen that by this method the 
Branch Manager or General Agent is not 
in competition with thesub-agentor broker, 
and has every incentive to help the sub- 
agent already established and to obtain 
any sub-agents in any territory where the 
F & D is not now represented. 

Winners in these classes shall be those 
contestants making the largest increase in 
percentage of points over the quotas as- 
signedthem. The contest is not based on 
acomparison of production in any previous 
period. Newly appointed Agents have an 
equal chance with those already established. 

Contestants will be credited on all 
premiums, new and renewal, (less returned 
premiums and rebates on same) and rein- 
surance premiums secured between April 
1,1921 and March 31, 1922 inclusive and 
remitted to the Company by May 31, 1922. 

To encourage production of business 
along lines which are most profitable to 
the Company, and further to equalize the 
opportunities for writing certain types of 
business in certain sections, contestants 
are credited with points on the basis of 
the table which follows:— 


Burglary Residence and Holdup....2 points per $100 
Burglary Mercantile................ 1 point per 100 
Contract Construction. ...3 points per 100 
Contract Supply....... ...4 points per 100 





NN REE EEE: 3 points per 100 

Fidelity (Including Blanket Bonds)..3 points per 100 

MAME cs cnn discs asc aeen eben eeeaen 4points per 100 

EMR ONPRL, 5. 5 cccncasoanauaces 4 points per 100 
Enrollment 





ACH contestant in classes A, B, and C 
will be required to sign a Contest 









Agreement in duplicate and send it to the 
Home Office, whereupon he will be assigned 
a serial number and notified what his quali- 
fying quota is. 

The standing of the different contestants 
will be announced at frequent intervals, 
but always by serial numbers and never by 
name. 


“Prizes 





__ will be twenty prizes, distributed 


as follows: 


Clas A .. . . 12 prizes 
wee ee ee. mee 
te Oe eee 
“« D . P 1 “ 


‘TH winner of each prize will be given 
a two months’ trip with all expenses 
paid, to Europe, or to the Orient, as the 
Committee shall finally decide. If the win- 
ner is married, he may be accompanied by 
his wife, whose expenses will also be paid 
throughout by this Company. 

No winner will be permitted to sell, 
assign or transfer his trip. The trip must 
be taken within certain time limits and in 
the manner decided by the Committee. 

In event of ties, each of the tying con- 
testants will receive the prize offered. 


The Committee 





E bin following committee will have en- 
tire direction of the contest and will 
announce the winners as soon after April 1, 
1922 as possible: Re 


GUY Le R. STEVICK, EMMET MYERS, Manager, 
phen Fidelity * DepositCo. St. Louis Branch Office, 
ee aan a G. ARTHUR HOWELL, 

= ip — aas & Howell, Genl. Agts., 


Owen,Crowell, Laurenson& Co, p= aay Ga. 


General.Agents,Cleveland,Ohio oA eee 
V.L. P. SHRIVER che 7 
eed ee ie Conkling, Price & Webb, 
ae. cee Pa. Genl. Agts., Chicago, Ill, 
} . CU N, 
Fidelity & D it C A. L. TASH, Manager, 
Slow York = a Boston Branch Office, 


M. F. DOBBINS, SPENCER WELTON, 
Dobbins,Jones& Co. Genl.Agts. Vice Pres. , Fidelity & Deposit Co, 
Memphis, Tenn. Baltimore, Md. 


business to be had in your territory. The 
surface has not been scratched. We will 
help you in every possible way to get it. 


Go after it and then go to Europe or the 


PRODUCTION CONTEST 


Orient as our guest. 


For definite information as to the 
quota of your territory write to the 


Fidelity and Deposit Company 


OF MARYLAND 


BALTIMORE 
Fidelity and Surety Bonds and Burglary Insurance 
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COMPANY OPERATED 
“ON A SHOE STRING” 


American Bonding Had $1,000 in 
the Bank When Receiver 
Was Named 


LIABILITIES UNCERTAIN 


—_—_—_—_- 


Commissioner Savage of Iowa Was 
Dumbfounded at the Conditions 
Revealed in the Company 


DES MOINES, IA., Feb. 2—The 
American Bonding & Casualty of Sioux 
City had a surplus of only $9,400 at the 
time that Commissioner Arthur C. Sav- 
age stepped in and caused the concern 
to be thrown into the hands of a re- 
ceiver. This is shown by the official 
report of the company at the end of 
1920 as just filed with the department 
at Des Moines. 

When the insurance commissioner 
visited Sioux City to see what was do- 
ing in the affairs of the American, he 
found the concern had only $1,000 in 
the bank. 

“It was running on a shoe string,” 
says the commissioner, who is now in 
Des Moines seeking legislation that will 
give him more power in handling the 
concern, while Tom Watters, his right 
bower, is at Sioux City. 

In view of the fact that the company 
a few months ago reduced its capital 
stock from $750,000 to $500,000 so as to 
increase its surplus, the fact that latter 
shows only $9,400 comes as a shock to 
the commissioner. 

“Our reports are such that we cannot 
definitely determine the standing of the 
company at present, but we expect to 
bring some sort of order out of the 
chaos within a short time,” said Com- 
missioner Savage. “As nearly as I can 
tell, the capital stock of $500,000 is im- 
paired about $132,000. At present, a 
number of companies are seeking to re- 
insure the outstanding business. Re- 
ceivers Wilder and Morton are in 
charge of affairs under the orders of 
the courts. I must confess that I was 
dumbfounded when I discovered the 
actual conditions that prevailed in the 
management and conduct of the com- 
pany. It was living from hand to 
mouth and with $1,000 working capital 
in the bank, any day might have seen it 
completely wrecked.” 


STATUS IS UNCERTAIN 


SIOUX CITY, IA., Feb. 1—Frank S. 
Wilder, receiver for the American 
Bonding, was in Chicago Monday en- 
deavoring to reinsure some of its lines. 
He was accompanied by Tom Watters 
of the Iowa insurance department. The 
insurance department now has six men 
at work on the financial statement. Mr. 
Wilder feels that it may be possible to 
reinsure some of its fidelity, burglary, 
accident and health and probably the 
automobile liability. The representa- 
tives of the insurance department have 
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REVISION OF COMPENSATION RATES 


London Guarantee Points Out Significance of Charges 





in commenting on the 1920 revision 

of rates for workmen’s compensa- 
tion insurance calls attention to the 
fact that the companies, realizing the 
changes in industrial conditions and in 
public action affecting compensation in- 
surance, decided in 1919 that a thor- 
ough going revision of rates was neces- 
sary to take place as early as possible 
last year. Long before there was any 
thought of reducing prices of any com- 
modities the compensation companies 
had decided to make a readjustment. 
This was the first time that the National 
Council on Workmen’s Compensation 
Insurance, a nonpartisan organization, 
took charge of the statistical work. 

* * * 


4 x London Guarantee & Accident 


The London Guarantee says that the 
recent revision involves distinct ad- 
vances in three directions: 1. Increased 
adequacy and accuracy of basic statis- 
tical material. 2. Improvement in the 
process of using this material as an in- 
dex to loss experience. 3. Improve- 
ment in the technique of developing 
rates therefrom. 

While in the 1917 revision the experi- 
ence came from seven states covering 
approximately $23,000,000 of losses and 
$4,000,000,000 of pay roll, there was used 
in the 1920 revision experience from 
27 states involving approximately $79,- 
000,000 of losses and $12,000,000,000 of 
pay roll. As the London puts it, this 
meant a much broader basis for rates 
in terms of both territory and of operat- 
ions and a proportionate increase in the 
dependability of the data produced. As 
is pointed out, the statistical depart- 
ments of the insurance carriers have 
developed and are working much more 
expeditiously and accurately. There 
has been greater skill found in the 
preparation and auditing of statistical 
data. 

It is shown that experience under 
policies written in New York during 1917 
was selected as basic. The variation be- 
tween New York and every other state 
was determined statistically. The entire 
loss experience was converted to the 
New York level. It is shown that the 
experience covered losses under all pol- 
icies written in 1916 and 1917 in all 
states. As the last policies written in 
1917 did not expire until Dec. 31, 1918, 
the actual experience period extended 
over three years, 1916-1918. Quoting 
from the London, “Where actual losses 
were so large in the aggregate as to 
leave little doubt concerning their value 
as an indication of the hazard of industry 
they were accepted as an acturate index. 
Where the volume of losses was not 
sufficient the committee was obliged to 


consider what the losses would have 
been had the experience been ample. The 
analysis resulted in a considerable re- 
adjustment as between industries. Some 
rates had to be increased and some de- 
creased while others had been correctly 
assessed. 
* s a 

The London shows that many influ- 
ences have been at work affecting the 
cost of compensation in terms of insur- 
ance rates. For example, there have 
been marked increases in wages which 
have tended to reduce the compensation 
paid per $100-pay roll. Regardless of 
the rate of wages, compensation pay- 
ments are limited to a certain maximum 





amount per week. Premiums collected 
vary directly with the pay roll. On the 
other hand the effect of this increase has 
been counterbalanced by increases in the 
benefits granted by the provisions of the 
laws. Industrial commissions show in- 
creased liberality in their attitude. 
Court decisions interpreting the law are 
more liberal. 

The London says, “It was early decided 
not to make use of any factors in the 
new rates which could not be justified 
by an appeal to actual experience figures. 
Since it would be necessary to use such 
conjectural factors to make allowance 
for prophesied changes in general in- 
dustrial conditions in 1920, the commit- 
tee decided to accept the 1919 indications 
with one exception. Where amendments 
to compensation laws had been made 
which would become effective during 
1920 were not in effect during 1919 their 
probable influence on the cost of com- 
pensation was calculated and a factor 
introduced to allow for it. When the 
normal loss experience was secured there 
were three other factors to be taken into 
account. There was the loading for ex- 
penses, amounting in states with normal 
taxes to 38 percent of the final rate. One 
cent was added to meet catastrophes. 
Then the rates of classification subject 
to schedule rating were increased suffi- 
ciently to offset the decrease in average 
rate on such classification which has 
been brought about by the application 
of the schedule rating plan. 

s s s 

In commenting as to the 1920 revision 
the London said: 

“The outstanding feature of the 1920 
revision is the extent to which statistical 
material has been available and has been 
used in the actual determination of rates. 
Not only is this revision a long step in 
advance of other compensation rate re- 
visions, but it is not too much to say 
that rate-making for no other form of 
insurance has been placed on so high a 
scientific plane. That the rates are per- 
fect is not asserted, but it is confidently 
believed that they measure more ac- 
curately than ever before the absolute 
and relative cost of carrying on the busi- 
ness of workmen’s compensation insur- 
ance. 





no idea how the company will pay out. 
Of course, the stockholders will lose 
everything. Your correspondent made 
inquiry as to whether the claimants and 
policyholders would lose anything. The 
insurance department representatives 
said that it is impossible to answer this 
question at present because there is no 
way now to tell what the liabilities are. 
The outstanding claims are very uncer- 
tain. Evidently there has been no ac- 
curate record kept here so that the 
claim liabilities can be calculated. The 
accident, health and fidelity business is 
fairly good. Almost all the business, 
however, has been put on the books at 





a cut rate. There has been a high ex- 





pense and evidently much incompetency 
in running the company. 


SEEK RECEIVER IN INDIANA 

INDIANAPOLIS, IND., Feb. 2.—U. S. 
Lesh, attorney-general of Indiana, has 
filed suit in the superior court asking 
that a receiver be appointed for the 
American Bonding & Casualty and that 
the receiver be instructed to wind up the 
affairs of the company. He alleges that 
the company has protested the pay- 
ment of certain drafts issued by au- 
thorized agents in payment of claims 
against the company. The certificate is- 
sued to the company to do business in 
Indiana has been cancelled by the state. 
The assets of the company in Indiana, 
the complaint says, should be protected. 





P. TECUMSEH SHERMAN 
CRACKS RECIPROCALS 


Declares That the Contracts of 
Such Concerns Are Largely 
Shams 








ONE SIDED AND DECEPTIVE 


Contends That Such Concerns Should 
Not Be Allowed to Write Work- 
men’s Compensation 


Attorney P. Tecumseh Sherman of 
New York City, well known specialist 
in insurance law, in his recent opinion 
as to interinsurance contracts he ren- 
dered for President Lott of the United 
States Casualty discusses subscribers’ 
rights to indemnity under such policies. 
Mr. Sherman said that in reciprocal 
contracts, it seems to be imagined that 
the attorney-in-fact will go along auto- 
matically and for as long as needed col- 


lecting from his subscribers the funds 
needed and will therefrom pay the 
losses covered by the policies. The at- 
torney does not bind himself to main- 
tain funds sufficient for such purpose, 
nor generally do the subscribers, nor 
are the funds liable to pay the losses 
under the policies. The only legal right 
to indemnity secured to the subscriber 
is against the co-subscribers severally, 
as insurers on his policy, declares At- 
torney Sherman. , 

In commenting as to the security for 
the payment for such indemnity and 
the insurance under such a policy, he 
says that so long as all goes well, these 
questions will be ignored. The attorney 
may abscond or shut up shop and quit 
or his subscribers may fall off or may 
refuse to put up the needed funds, or 
the attorney may refuse payment on a 
valid claim by a policyholder. In con- 
sidering the value of a policy, therefore, 
it is necessary to study it in conjunction 
with other instruments making up the 
contract. A policy cannot be construed 
by itself, says Attorney Sherman, but it 
is subject to the limitations contained 
in the power of attoney whether such 
limitations are referred to in the policy 
or not. 

Limit Methods of Recovery 


Mr. Sherman says that generally the 
policies merely define the losses to 
which the contract shall apply, but they 
contain clauses limiting the method of 
recovery. In the more common clauseg 
used by reciprocals the attorney-in- 
fact is permitted to try out a disputed 
claim at the sole cost and expense of 
any subscriber who may be selected to 
be the “goat.” Although such sub- 
scriber’s liability for losses may be 
limited by his contract to some small 
amount, the liability for the cost of liti- 
gation against him is not so ‘limited, 
but is additional.. The policies give a 
policyholder no right or recovery 
against the funds of the exchange, if 
there be any funds. They give the pol- 
icyholder no right to compel the attor- 





ney-in-fact to levy assessments to pay 
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a loss covered by the policy, if the sub- 
scribers be subject to assessments. In- 
stead they try to relegate him to a wild 
goose chase against his co-subscribers 
severally. First, however, subjecting 
him to delay and discouragement of a 
test suit against one subscriber alone. 


Conclusions Reached 


Attorney Sherman reaches the fol- 
lowing conclusion after a careful study 
of reciprocal policies, the powers of 
attorney and other documents that are 
used: “Humbug is written all over 
these contracts. As between the at- 
torney-in-fact on one hand and _ his 
subscribers on the other the contracts 
are grossly onesided, unfair and decep- 
tive. The actual operations under said 
contracts may be fair. The attorney-in- 
fact may do all that is expected of him. 
But the point is that he does not con- 
tract to do so. He pretends to be pro- 
viding mutual insurance between his 
subscribers in their interest. His con- 
tracts, however, are drawn to leave him 
free to disregard their interests entirely 
in all or nearly all essential particulars 
and to use their money and their credit 
to further exclusively his own interests. 
No financially responsible person should 
ever become or be asked to become a 
subscriber to any such contract. Most 
emphatically such form of contract 
should not be allowed for workmen’s 
compensation insurance. For, however 
permissible it may be for persons thus 
to risk their fortunes, they certainly 
ought not to be allowed so to gamble in 
the dark with the security for com- 
pensation due to their employes.” 











| LESSONS FROM RECIPROCAL FAILURE 











T does not take an insurance expert 

to understand the reason for the fail- 

ure of the Central Casualty Under- 
writers of Chicago, which went into the 
hands of a receiver last week. It is only 
necessary to know that the concern 
offered its indemnity at an average cut 
rate of 40 percent and that another 40 
percent went to the attorney-in-fact. In 
other words, every policy was written 
with an 80 percent handicap. This does 
not take into consideration the fact that 
the concern never had a chance to ac- 
cumulate a normal loss experience. It 
was writing all classes of risks with a 
free hand. The target business that no 
other company would take found ready 
acceptance at the hands of the Central 
Casualty Underwriters. Business that 
other companies knew from experience 
would produce a heavy loss ratio was 
readily written by this reciprocal con- 
cern. 

* * 8 


HE sharp cut in rates might not 
have brought the concern to grief so 


soon had business been written care- 
fully and conservatively. It might have 
lasted much longer, had the right kind 
of underwriter been making a careful 
selection. As it was, things went along 
fairly well while losses were normal. 
During the period of this concern’s 
greatest prosperity, business was easy 
to get and losses were lighter than 
usual. When the present industrial and 





l 

| companies began to feel the pressure 
| and losses mounted. This concern was 
| in no position to stand a heavy run of 
| losses. The moment it commenced to 
have an unfavorable experience, it was 
snowed under. | 


™ 


HE Central Casualty Underwriters 

made a specialty of automobile busi- 
ness. Stock company rates in Chicago 
have been high for the reason that the 
theft and collision results have been de- 
cidedly unfavorable. Brokers have com- 
plained of high rates and were willing 
to turn to almost any sort of concern 
offering automobile indemnity at rates 
below those charged by stock com- 
panies. The Central Casualty Under- 
writers wrote Fords freely, did not have 
a requirement for a lock on insured 
cars, wrote cars of unknown make, and 
even on this business, which was obvi- 
ously undesirable, cut the rate. 

* * 


HAT happened to the Central Cas- 

ualty Underwriters makes clear to 
agents and brokers the danger of offer- 
ing to clients unsound or uncertain in- 
demnity. Policyholders as a class, know 
little or nothing of insurance. They in- 
sure with their agent and broker rather 
than with any particular company. 
They depend upon the man with whom 
they place their business to put them 
in a good company, that will pay its 
losses promptly. They are not inter- 





financial depression came insurance 


ested in examining financial statements 





ASSETS 


Mortgage Loans on Real Estate 
ROORONROINES 3c 5.6 soos ois os ces 
Drainage Warrants ............ 
U. S. Government Bonds 
Cash in Office and Banks 


or 


All Other Assets 


Total Ledger Assets 
Accrued Interest 


Surety Bonds 





Premiums in Course of Transmission 
Due from Re-Insuring Companies... 


Fidelity Bonds 


Burglary Insurance 


EMORY H. ENGLISH, President 


FINANCIAL STATEMENT 





Home Office: 


Des Moines, Iowa 





Statement at Close of Business December 31, 1920 





LIABILITIES 

Soe $1,381,400.00 Reserve for Losses...................$ 109,524.67 
IORe ret 15,000.00 Reserve for Unearned Premiums.... 575,415.20 
ae 2,000.00 Resetve Tor TACs 0... oss ones boses-s 14,500.00 
So eawis 140,900.00 Reserve for Commissions and Other 
Peet 145,325.11 PRUNE RB S552 2 OSes i ote Ne 43,554.47 

159,716.16 rent oe 

15,754.31 Total Reserves................... $ 742,994.34 
ee 5,324.09 Capital Stock.........$1,000,000.00 

MUG. .205 seen . 152,483. 

ae $1,865,419.67 | Surplus Pc ere 
SOR he 30,058.02 Surplus to Policyholders............ 1,152,483.35 
coeen $1,895,477.69 Total Liabilities.................$1,895,477.69 





$1,023,200.00 in Approved Securities on Deposit with the Insurance Department of Iowa 





HOME OFFICE: 715 Locust Street, DES MOINES, IOWA 


Workmen’s Compensation 
Automobile and Other 
Public Liability Lines 


JOEL TUTTLE, Secretary 








or being told of the plan of operation of 
the company in which they are insured, 
They simply want insurance that jn. 
=" and indemnity that is above ajj 
safe. 


* * * 

ECAUSE of this attitude on the part 

of policyholders, an agent or broker 
finds himself in a very embarrassing 
position when one of these companies 
fails. The assured is inclined to place 
the blame on the agent or broker, and 
not on the concern in which the busj- 
ness was written. The policyholder de. 
pends on his insurance man to provide 
him with the right kind of insurance, 
His failure to do so is charged up to 
him by the policyholder. It is up to the 
agent or broker to use good judgment 
in selecting the companies he repre. 
sents. The policyholder holds him 
strictly accountable. 


* * x 

N the blow-up of the Central Casualty 

Underwriters it is found that 125 
reputable, well informed insurance brok- 
ers were caught in the crash and many 
of them have had to make up losses to 
policyholders personally. One broker 
has paid out at least $2,500 in order to 
prevent his policyholders from losing 
confidence in him. An agent or broker 
who gets the reputation of placing his 
business in companies of uncertain 
future quickly loses his clientele. The 
policyholder wants to feel above every- 
thing else that his insurance is in the 
right kind of company. If the agent 
fails to provide his customers with this 
kind of indemnity it is almost incumbent 
upon him to protect them in case of the 
failure of the company in which they are 
insured to meet its obligations. At least 
this must be done by the insurance man 
who expects to hold his business and 
maintain his reputation. The failure of 
the Central Casualty Underwriters points 
the necessity of insurance men selecting 
with care the companies with which they 
are to do business. Agents or brokers 
do not want to go into the insurance 
business on the same basis as the com- 
panies themselves. That is, they do not 
want to feel that they personally may 
have to stand back of many of the 
policies they have issued and pay out 
the money because the company itself 
may not be able to. 


ECIPROCAL exchanges are so often 

in the hands of men without experi- 
ence. They look over some of the finan- 
cial statements of some of the old 
established companies, see that the losses 
are about 50 percent of the premiums, 
and think that the rest must be profit. 
They launch a reciprocal exchange and 
commence to cut rates. They do not 
come to grief at once for the reason 
that they do not immediately accumulate 
enough business to bring them a normal 
loss ratio. The longer they stay in the 
business the worse their condition be- 
comes, and after a certain amount of 
business is on the books they are flooded 
with losses. The stock companies that 
have been in business for years and have 
collected data on the various classes 
have been able to fix rate charges that 
are just about adequate. Any great 
deviation from these scales, which are 
based on experience, will sooner or later 
nut the company into red ink figures. 
There are, however, always plenty of 
new “insurance experts” who are willing 
to try to beat the game. They think 
that they have discovered some way of 
charging less for the same amount of 
indemnity. They may go along well 
enough for a time, but after they have 
remained in business long enough to get 
an average experience on their opera- 
tions they either have to stop writing or 
charge more for their indemnity. The 
Central Casualty Underwriters is merely 
another example of what happens to the 
cut rate concern that not only slashes 
rates but disregards underwriting ex- 
perience. 


Create Boiler Organization 


State officials and engineers in 20 
states, working in conjunction with the 
boiler code committee of the American 
Society of Mechanical Engineers, have 
formed the National Board of Boiler In- 
spectors. This organization was created 
for the purpose of promoting uniformity 
in the construction, installation and in- 
spection of steam boilers. Joseph F. 
Scott of Trenton, N. J.. has been elected 
chairman of the board. James Neil of 
Philadelphia, of the United States Bu- 
reau of Mines, is vicechairman, and C. 0. 
Myers of Columbus, O., chief of the di- 
vision of boiler inspection in that state, 
is secretary and treasurer. The first 
meeting of the board will be held in 





Detroit Feb. 2-4. 
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Promote State Fund Sentiment 


Ir seems unfortunate that the United 
States government allows the Bureau 
of Labor Statistics of the United States 
Department of Labor to exploit state 
junds and mutual insurance at the cost 
of stock companies, evidently carrying 
on a subtle but powerful propaganda in 
that direction. 

For instance, in the December 
“Monthly Labor Review” the conclu- 
sion reached after a study of the statis- 
tics on part of the bureau is that if 
there were exclusive state compensation 
funds there would be a saving of over 
$30,000,000 annually. But nothing is 
said as to the difference in service and 
promptness in meeting obligations. The 
bureau again shows its partiality in 
asserting that the state fund on the 
whole is more prompt in its payments 
than the best private company. This 
certainly is not borne out by the facts. 

In commenting on the security the 
point is made that no workman ever 
lost a cent through the insolvency of 
state funds nor has any large mutual 
company become insolvent. On the 
other hand, the point is made that there 
have been several disastrous failures of 
private stock companies. The em- 
phasis is laid on the word “large” when 
it comes to mutuals, although all stock 
companies are put in the same dump. 


The stock companies that have failed 
have small, mismanaged com- 
panies. Even at that, there have been 
failures compensation 
written. 

To show the trend of mind of those 
responsible for the Bureau of Statistics, 
“The mutual 
greater degree of secur- 
ity to the employe and less degree to 


been 


few where was 


let us quote one sentence: 
seems to offer a 


the employer than stock companies. No 
large mutual company has failed as 
yet.” The stock company failures re- 


ferred to in the text are the GUARDIAN 


Casualty & GuARANTY of Utah, Casu- 
ALTY CoMPANY oF AMERICA, the Com- 
MONWEALTH BonpinG of Texas. 


Notwithstanding the high praise that 
is given to the state funds, the bureau 
in another part of its report calls atten- 
tion to the effect of politics on the ad- 
ministration. Large and influential em- 
ployers, it is claimed in the report, labor 
with the Industrial Commission and get 
its policy changed. It would seem that 
the Department of Labor has gone far 
beyond its logical scope in using public 
funds to advocate state fund and mutual 
insurance and _ casting 
stock insurance because of the failure 
of notoriously mismanaged small com- 
panies which had been allowed to roam 
at large and cut rates at their will. 


aspersion on 


Power of the Attorney-in-Fact 


THERE is one feature of reciprocal in- 
surance that local agents of incorporated 
companies should be careful to expiain 
to any assured who is considering taking 
on a form of indemnity with unseen con- 
tingent liabilities. The reciprocai injects 
a new factor into the insurance contract, 
it being the attorney-in-fact. The attor- 
ney-in-fact selects the company that the 
subscriber keeps. The subscriber turns 
over to the attorney-in-fact a large re- 
sponsibility. The attorney-in-fact is a 
singular animal. Some attorneys-in-fact 
are incorporated and the stock is sold to 
the public. The attorney-in-fact is the 
real thing in the reciprocal. He owns the 
business and is the man who really prof- 


its by it. Many of these attorneys-in- 
fact are enjoying an income that is most 
alluring, 


The interesting thing about the attor- 
ney-in-fact, however, is that he is the man 
who risks nothing. If the institution 
fails, he loses nothing except his job and 


an opportunity to make future profits. 


He incurs, however 
He 
for the profit that comes 
stockholders 


. no insurance liability. 


does not contract responsibility 
to The 


are 


any 
him. 
of a private company 
liable for at least the amount of their in- 
vested capital. In a stock company, “pol- 
icy-holders’ surplus,” meaning the funds 
that eventually can go to the policy-hold- 
ers, consists of the capital stock and the 
free surplus above all liabilities. 

The recent failure of the NATIONAL 
MercHants & MANurFaActuRERS INSUR- 
ANCE EXCHANGE of Chicago, a well known 
reciprocal, brings to life a thousand and 
one varied liabilities that can be hitched 
on to a subscriber. They do not come to 
light in the insurance contract. The at- 
torney-in-fact who had profited by this 
concern had never had a cent exposed, 
although he seemingly is the only one 
who has gotten anything out of the ven- 
ture and the policyholder must bear 
all the burden. 








PERSONAL GLIMPSES OF CASUALTY MEN 


ee 








Herbert L. Kidder, assistant secre- 
lary in charge of the personal accident 
and health department of the United 


States Casualty, goes to Knoxville, 
Tenn., to become a member of the 
general insurance firm of Hurst & 


Kidder, representing the United States 
Casualty for castern Tei.nessee. Ed- 
ward H. Hurst of the firm has been for 
Many years the general agent of the 
State Mutual Life and has recently 
assumed the general agency of the 
United States Casualty. Mr. Kidder 
is a Bostonian and. a former. news- 


Paper man, having been financial editor 
and assistant commercial editor of the 
Boston Herald from 1902 to 1912. 


In 








the latter year, he was made assistant 
secretary of the Massachusetts Em- 
ployees Insurance Association, now the 
Liberty Mutual. He became (on- 
nected with the United States Casualty 
in December, 1912, since when he has 
occupied many positioné under Presi- 
dent Lott. He is now generally rec- 
ognized as an a!! around casualty man 
of unusual ability. 


Phil Moore Leakin, claim examiner 
in the personal accident department of 
the Aetna Life, died in a New York 
hospital last week following an opera- 
tion. Mr. Leakin was a graduate of 
Dickinson College, Carlisle, Pa., and the 






Leakin entered the employ of the New 
York office of the Travelers; was later 
appointed claim examiner in the per- 
sonal accident department in that com- 
pany’s home office in Hartford, and held 
that position until he became connected 
with the Aetna Life, in the same ca- 
pacity, in 1907. He was active in state 
Democratic politics, having been one 
of the Connecticut delegates to the 


C. H. Boyer, manager of the casualty 


department of the National Life 

S. A., accompanied by Mrs. Boyer, 
ieft this week for Florida, to be gone 
about a month. Mr. Boyer will at- 
tend the midwinter meeting of the 
Health & Accident pg agra: con- 
ference at Cincinnati on his way home. 








| ACCIDENT AND HEALTH 








HEALTH LOSSES STILL HEAVY | 


Indications Are That Companies Must 
Either Increase Rates or Restrict 
Policy Coverage 


NEW > YORK, Feb. 1.—Despite the 
heavy volume of health insurance writ- 
ten during the past year, the loss ex- 
perience upon the 
excessive, clearly attesting that either 
one or two courses must be adopted by 
the companies—increasing rates, or re- 
stricting somewhat the extent of the 
policy coverage. Managing underwrit- 
ers have been wrestling with the health 
insurance problem for years, appreciat- 
must be overhauled. The 
Casualty boldly took the 
advancing its premiums 
months ago, and its management has 


initiative 


ency of policyholders, 
ness of the increase being recognized 
once it was clearly explained by well 
informed local agents. 
Casualty and other companies later fell 
ito line, and now the United States 
Fidelity & Guaranty has issued a new 
schedule of health rates, 


to renewals. 

When first written the health policy 
allowed indemnity for a period not ex- 
ceeding 26 weeks. Later this limit was 
extended to a full year, and still later 
was made unlimited as to time. During 
1920 the companies continued to feel the 


number and seriousness of claims pre- 
sented. Persons who had suffered from 
the “flu,” even in a mild form, had ap- 
parently been left in a weakened phys- 
ical condition, and fell easy victims to 
illnesses of various natures. Their 
recovery, moreover, was not so rapid as 
it would have been under other condi- 
tions, which meant a longer period of 


business continued | Possible form of policy, , 
| that will be within the reach of the 


ing that the basic factors in its writing | of the 


Fidelity & | 
in | 
over twelve | 


been highly gratified with the persist- | 
the reasonable- | 


The Maryland |} 


effective as to | 
new business March 1, but not applying | 


effects of the influenza epidemic in the | 


disability and a consequent added cost 
to the insurance companies. 

The health phase of the casualty busi- 
ness has engaged the earnest attention 
of managing underwriters for a long 
time, and they are still concerned over 
it and through the tabulation and close 
analysis of all obtainable loss data are 
striving to devise a plan that will allow 
the continued issuance of the broadest 
and at a figure 
aver- 
age purchaser of the indemnity. 


Goes with the Employers 


Joseph S. Roberts has been appointed 
manager of the personal health and ac- 
cident department of the Illinois branch 
Employers’ Liability at Chicago 
effective Feb. 1. Two years prior to 
his enlistment in the service he repre- 
sented the Preferred Accident in the 
central western states. After his return 
he was connected with the Chicago 
braneh of the Aetna Life and its affil- 
iated companies. 


Out for $10,000,000 Premiums 


The Continental Casualty is out for 
$10,000,000 in accident and health pre- 
miums this year. This is a big program 
but the general agents feél that it can 
be put across. Last year its total net 
premium income for all lines was $9,755,- 
028. Its accident and health premiums 
were just about $7,000,000. In 1919 the 
company had accident premiums of $3,- 
231,221 and health premiums of $1,367,311. 
Its gain in premium income and accident 
and health last year was 3314 percent. 


Business Men’s Assurance Showing 


The report for 1920 of the Business 


Men's Assurance of Kansas City, which 
was submitted at the annual meeting of 
the stockholders last week, showed the 


largest increase ever recorded. The com- 
pany now is operating in 19 states 
throughout the central portion of the 
United States and is rapidly extending 
its business into other new fields. 
Charles S. Alves was elected as a direc- 
tor, succeeding the late O. V. Dodge. 








WITH BURGLARY UNDERWRITERS 








FOR RESIDENCE COINSURANCE 


Committee of Burglary Association at 
Hartford Meeting Recommends 
Its Adoption 


HARTFORD, CONN., Feb. 1.—Con- 
trary to general expectation, members 
of the residence committee of the Burg- 
lary Insurance Underwriters Associa- 
tion at their meeting here last week de- 
cided to recommend the application of 
the coinsurance clause, up to a $10,000 
limit, to all residence burglary policies, 
instead of adopting a divided form of 
contract. The advantages of the latter 
forra cf policy were appreciated, but it 
was argued in opposition that it would 
he a terculean task for agents and 
brokers in the large cities to induce 
their clients, within reasonable time 
limits. to appraise the value of their 
liousehold effects, and moreover would 
put the latter to considerable expense 
to get price quotations upon valuable 
jewelry. For this and other reasons it 
was finally determined to recommend 
use of the coinsurance clause upon resi- 





dence contracts, just as was done a 


short time with mercantile stock 
policies. 


Having 


ago 


agreed upon the form of 
policy the committee will take up at a 
further meeting (which will likely be 
held in this city, three members of the 
committee resident in Hartford, while 
another hails from Boston), the mat- 
ter of rates, and when these are pre- 
pared the whole matter will be laid be- 
fere the Association for final review 
How soon this result will be attained 
is a matter for conjecture, but it will 
not be long, the committee members 
fully appreciating the necessity for do- 
ing something of a positive nature that 
will lift the residence burglary business 
out of the slough into which it fell some 
vears ago, and in which it is still wal- 
lowing. 


January Business Shows Increase 


BALTIMORE, MD.. Feb. 1.—Burglary 
underwriters report that January showed 
an increase in business of approximately 
twenty percent over January of last year. 
The companies are swamped with busi- 
ness. The loss ratio in some instances 
is a trifle lower but generally seems to 
be just about holding its own. 





Liquor losses appear to be dropping 
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a 
Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July lst, 1920 
Licensed by U. S. Government November 20th, 1920 





An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 


Insurance. Automobile Liability, Property3Damage 
and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the Mississippi 
Valley—Correspondence Solicited. 


W. L. TAYLOR 


Vice~President aud General Menage: OAKLEY H. BEYER 


Superintendent of Agents 
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SATISFACTION! 


“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business trans- 
action you are satisfied. 





LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE AND THEFT 
MAY BE WRITTEN IN THE FOLLOWING STATES: 


CALIFORNIA KANSAS NORTH DAKOTA TEXAS 

IDAHO MINNESOTA INDIANA OREGON 

ILLINOIS MONTANA NEBRASKA UTAH 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health In- 
Surance written in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 


IOWA MICHIGAN MISSOURI 
SOUTH DAKOTA 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 
If you want SATISFACTION write us for an agency contract 


OKLAHOMA 


























slightly. One company reports. that 
losses in this class have been very rare 
of late, although it admits that it was 
hit rather hard by one big loss last 
month, its only loss of the month. Jew- 
elry losses though, show no signs of 
dropping. . 

Conditions in the .‘hot” spots are im- 
proving somewhat. Kansas City and St. 
Louis are worse than they have 
been. Toledo, after a short respite dur- 
ing which burglary underwriters began 
to believe their troubles over, started 


= —=> 
cut again the first of the year to show 
how contrary it could be. 

Chicago and New York have been quiet 
lately. Both towns are making a thor. 
ough cleaning. However, the trouble ap- 
pears to be that the police are simply 
driving the crooks out of town insteaa 
of rounding them up. This has the effect 


| of making a good town suddenly tury 


ever | 


into a hot spot. 





At the annual meeting the Lincoln 
Health & Accident of Oklahoma City 
B. H. Strong was elected secretary, ~’ 
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URGES COMPULSORY COVERAGE 
Governor Blaine of Wisconsin Would 
Require All Employers to Insure. 


Other Proposals 


MILWAUKEE, WIS., Feb. 1.—The 


position of Governor Blaine and his sup- | 


porters in the Wisconsin legislature re- 
garding compensation insurance has 


the governor sent to the legislature ad- 
vocating compulsory insurance and sev- 
eral other changes in the present law. 
The governor says that while the maxi- 
mum wage basis was increased to $22.50 
per week in 1919, no good reason exists 
why it should not be further increased 
to meet the increased cost of living. No 
account is taken of wage reductions re- 
cently in industry. He continued: 

The benefits under the compensation 


| law, as against the employer who is not 





financially responsible, will be lost un- 
less such employer is required to insure 
his risk. The financially irresponsible 
employer is the one least likely to con- 
cern himself about insurance protection. 
When his neglect is discovered, the state 
may bring an action against him for for- 
feiture. While the issues are being made 


| PROVISIONS OF KANSAS BILL 


| 


Measure Drafted by Governor’s Com. 
mission Before Legislature—Faces 
Strong Opposition 
TOPEKA, KAN., Feb. 1.—The pro- 
posed Kansas compensation law has 


; been presented to the legislature by the 


up and the case brought to trial, he may | 


continue the employment of men with- 
out protection in case of injury. 
law should be so amended to provide for 
the immediate issuance of an injunction 
upon findings of the industrial commis- 
sion, restraining him from 
men pending the proceeding, or until he 
has provided insurance 
other guarantees to his employes. 

The law now contemplates that the 
financially strong employer may be 
allowed an exemption from the obliga- 
tion to insure. Such exemption may be 
revoked for impaired financial condition. 
The right to revoke should also be pro- 
vided for, if the employer violates the 
terms of the law or the rules of the com- 
mission, or procures or uses such ex- 
emption for the purpose of insuring com- 
pensation liability with any company not 


a policy violating the law of the state. 

In order to guard against discrimina- 
tion, or any temptation thereto, against 
the employe with a large family, a fund 
should be created in the state treasurer’s 
department by a levy of fixed charges 
upon each industry causing a fatal acci- 
dent out of which extra allowance to 
the dependents over that to the one 
without dependents shall be made. 

The medical aid benefits are substan- 
tially 30 pereent of the indemnity bene- 
fits. They are an important item to in- 
jured men. They should be available to 
injured men with as little violation of 
their rights and feelings as is consistent 
with the plan of control by the employer. 
Some system should be devised requiring 
employers and insurers to maintain at 
all times a reasonably-sized panel of 
physicians, to be approved by the state 
industrial commission, from among 
whom the employe may have something 
approaching a choice of a physician for 
himself. 


State Fund Bill in Connecticut 

HARTFORD, CONN., Feb. 1—A_ bill 
establishing a state insurance fund and 
providing for a compulsory participa- 
tion by employers has been introduced 
in the lower house of the Connecticut 
legislature. It prohibits all liability in- 
surance companies from writing com- 
pensation coverage. The bill will meet 
the united opposition of the insurance 
interests of the state. 


A hearing upon compensation and em- 
ployers’ liability bills now before the 
New York legislature will be held at 
Albany Feb. 8. 


The | 


employing | 


protection or) 





: me ; | or both 
licensed to operate in Wisconsin or under | 


| commission named by Governor Allen, 
been made known through a message | 


The bill will have much active opposi- 
tion before it becomes a law. Many of 
the stock companies, all of the recipro- 
cals and the employers in the Assogi- 
ated Industries are opposed to the plan, 
The bill creates a’ compensation com- 
mission which must approve all settle- 
ments under the law. This commission 
will probably be the industrial court 
under the new plan of consolidating 
all the various labor bureaus into one 
state organization. 

The bill fixes compensation for all 
employments except agriculture and 
domestic service. It includes the em- 
ployes of all cities, counties and other 
public or quasi-public corporations, ex- 
cept firemen and policemen who may 
have specific benefit funds of their own, 

There is a general increase in rates 
of 10 percent over the rates now au- 
thorized in the state. As a matter of 
fact, the increase is 30 percent because 
of the removal of one provision of the 
old law which permits lump sum settle- 


ments for 80 percent of the legal 
amount. 
The maximum compensation for a 


death is $4,000, or three times the aver- 
age yearly earnings, and not less than 
$1,400. For total permanent disability 
the compensation is 60 percent of the 
average weekly earnings for eight years. 
The minimum is $7 and the maximum 
$18 a week. For temporary total dis- 
ability the same compensation is pro- 
vided, but only for the period of disabil- 
ity, The loss of both eyes, both hands 
feet or paralysis or insanity 
caused by an injury in total permanent 
disability. In addition to the payments 
each week the employer must pay physi- 
cian and hospital bills not exceeding $150 
and the commission may order the pay- 
ment of additional expenses for physi- 
cians and hospitals of another $100. 
Every employer is required to take out 
compensation insurance in some com- 
pany authorized to write this line in 
Kansas. An employer may make such a 
financial showing, or may deposit such 
securities as may warrant the commis- 
sion in permitting the employer to carry 
his own insurance. The companies are 
required to file a schedule of rates with 
the insurance department, which must 
be approved by the department. The 
companies must also remove from the 
policies any provision relieving them of 
the payment of claims where the em- 
ployer becomes insolvent or bankrupt. 


Hearings on Missouri Bills 





Hearings have been started at Jeffer- 
son City on the three workmen’s com- 
pensation acts introduced in the Mis- 
souri legislature. 

With Governor Hyde supporting the 
compromise bill backed by the Asso- 
ciated Industries of Missouri and the Mis- 
souri Federation of Labor, belief among 
employers and insurance men alike 18 
that it will be recommended for passage 
by committees representing both houses 
which will conduct the ‘hearings. 

The compromise measure is the act de- 
feated under a referendum in November, 
amended to provide for 19 changes 
agreed upon by both employers and em- 
ployes. It allows for a maximum weekly 
benefit of $15 in cases of temporary In- 
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Lott—“‘He Digged a Pit; He Digged It Deep.”’—AND THE LIBERTY MUTUAL MAN FELL INTO IT 
The New York Journal of Com- The mere act of combining is not ried out there will eventually be his dependents will become wards of 
merce states that under the caption in itself socialistic; it is the purpose none—that everything, everywhere, the community. If his house burns, 
p ’ ’ ‘ 
“He Digged a Pit; He Digged it in view which gives character to the between everybody, will be equalized; the community will rebuild. All this, 
Deep,” the November (1920) issue of act. that all private property will be provided the dreams of the socialists 
“The Bellman,’ the house organ of Stockholders in a stock company abolished, that it will be absorbed come true that the Liberty Mutual 
y the Liberty Mutual Insurance Com- have as their purpose the making of into community property. plan is carried to its logical conclu- 
pany, contains an article reading, in profit by the investment of capital, The red-socialist claims that it is %2" 
: part, as follows: and represent the capitalistic system, wrong for capitalists to make a profit While we are at it, let’s look into 
“Edson S. — is the Astemus Ward of just as policyholders in a mutual in- from anything. The insurance-social- 2n0other statement—one made by the 
the insurance business. is latest contri- - re capper a : as : 
bution to serious but imaginative literature SUrance company do when they en- ist points out that it is wrong for Consulting Actuary of the Liberty 
is the address recently delivered in which > 4 oir indivi 1 iness Sees i : ’ Mutual—which may be found in the 
he holds that mutual insurance is a species gage ” their indiz idua busi aoers capitalists (stockholders) to make wre ty a ie 
)- of socialism and in principle cannot be They invest capital in flour mills, 4 profit from insurance. October issue of The Insurance Age, 
S distinguished therefrom. He reaches this a aaa —— 588 2 ¢ : " °. ‘ 
conclusion because those who insure in STOCETY stores, cotton mills, shoe fac S se all hand . cy Boston. Here is the statement: 
e ee : hy : seed E ° uppose all hands contribute funds 
mutual companies contribute funds for their tories or what not for the purpose of oa : “Tt is ifest that whatever 
1. common benefit, which he likens to the ki f hates “for their common benefit,” contrib- is manifest that whateve 
i- plan of Socialists to pool all wealth for the aking a proht on their investment. ute everything they have, not fy amount is paid for such dividend 
: use of everybody. ; : ; WI thev b licvhold RIA: 8 3 . [by stock companies] above the 
of “Let a f nen they become policyholders ‘ : : 5 2 
“sla Mibar nara bilge i Thad a a : : for insurance but for everything interest earnings of the capital 
)- anything but facetious, leads the mirthful in a mutual insurance company (and hee 1 A I i ‘tsel ae hs eae 
i- Mr. Lott and the capitalized insurance leivauiaen Seats ( : they need. And thefe is no profit— its¢ f must come from the in- 
. company of which he is president. His yecome both imsurants and insurers) everything is returned “at cost,” the sured’s payments. .. .” 
. company is a corporation. It comprises cer- hev by ‘ hor- = 2 toe 
1- tain individuals called stockholders. These ''¢Y i actuated ei entirely differ rallying cry of the mutuals. Every- The United States Casualty Com- 
individuals ha n agreement between cnt motives; their purpose is the op tits aaiearer Dein uPy om 
" individuals have a agre w ves; - 1, shots aes - : ca = 
‘ themselves that the corporation shall carry posite of that which they had in in- body owns everything and nobody pany pays annual dividends of $50,- 
n on an insurance business. Each of them sich y owns anything. Then we have pure Its ital is -half illi 
: oe ise Mee ear : ; ) p 000. Its capital 1s one-half million 
rt contributed funds for doing it and the prof- vesting in their various regular tte = F cs § ‘ 
g its of the business are to be divided: among enterprises In becoming mutual socialism. When we confine it to in- dollars, which will earn $30,000 an- 
them. This is a mutual agreement as be- ses. C € suran sal ree ae Se a F : 
ie aces, Gheek: atockNAtdere:, They undertake sekaithen Uy we salle ce, we have limited socialism. nually at the present ere yield 
to carry on business on a plan under which : ; ¥ : - = .. : on high-grade securities. Its present 
all the profits shall go to themselves just as prevent insurance capital from mak- The logical development of the . oie ; : ” 1 
id in a mutual company der sar stockholders ing any profit. In their own lines of Liberty Mutual idea is a community annua premium mcome 1S S1X ane 
i the profits go to the policyholders. ap Sah : in which all enterprises are conducted _!ion dollars. Jf its policyholders paid 
= it is en Pager gemnnny = business they are capitalists; in the p nducte the’ Bat £ its dividends direct! 
er i t enefit, is it any the ° ° ° ‘ , Seater F : e balance of its dividends di ° 
X- loos saiitions far stockholders to combine insurance side-line they are anti- C0-operatively,—those who need in- 1 evn vould (i ? 
nf to get a benefit from such co-operation? In capitalists, and as such, so far as they Surance run the insurance companies, pera a ae. at (in re 
7 yoth cases the organization is for the com- . ales . m even cos nem not more an 
T. mon benefit of the members of the cor- 0, they are one with the socialists, those who eat bread run the baker- hirty-tl Sititant h 
es poration who = case are — who would not only prevent all pri- ies, those who wear shoes run the thirty-three cents additional on eac 
u- and in the other case stockholders. : Gea ose shoe factories, those who crave One hundred dollars of premium. 
of Sister yorig near om en Se i deike Le | , However, on November 1 the total 
cialism so has the other. £ a . re 4 i , s n $e : : ' ; } 
se “In neither case are the earnings or prof- would abolish private capital entirely. trong drink run the blind tigers all ieariabiiieas adiy Mii heb ina 
he its to go to the public as the socialistic Funk and Wagnall’s Standard Dic- When there is no “profit” on any- : 8s s 
le- programme requires. If the profits go to 9. 00 hi A : ments of the Company were at the 
ral more persons on the mutual basis of divid- fionary says: thing, for or by anybody, and the « f $260,000 ; I 
3a ing them among the policyholders than on losses are “in common,” then we will rate of $260,000 per ones t we a 
the stock basis of dividing them among “What socialists object to is 5 : ees part of such earnings with which to 
a stockholders it comes no nearer commu- | Bet ds : have undiluted socialism. Insurance ar ° : 
or nism unless the larger number benefited not capital but the private capt- db cmt ee witha pay dividends, a part with which to 
deepens the red of the enterprise, which, talist. They desire to nationalize and everything else Wi € mcom- — : Se Rie 
an : : : i : “ ces ” strengthen its reserves, and a part 
ity being admitted, —> pen at ae capital and to abolish capitalists mon.” Then the mutual salesman site alitithe ‘des tuatte the: tannin 
he race ae at svedibebets person the as a_ distinct class by making will have made good his constant cry Z . : dees Pm he s selli _ 
TS. nearest to being socialistic. But stock cor- everybody, as a member of the —‘Do away with capitalistic stock- losses, inasmuch as it is selling its 
nm porations will not indorse this theory that community, a capitalist.” ; See fe insurance at less than the underwrit- 
iss one with 1,000 stockholders has a deeper holders and their dividends.’ Then ‘aes -enat, Stuns te oclieeeien te 
r0- tint of red than one with only 100. stock- When a socialistic orator goes into there will be no need for liability and ete: econ nit i 
vil holders. Neither is it any more socialistic ; ‘ ; not pay its dividends. 
‘as for 1,000 persons Vs — a ae a factory, or mounts a soap box on compensation insurance companies, a 
ci ance corporation for their mutual beneh aie q ‘ m vs ahd = Th, B Y . . . pee 
2 than for 100 persons to form a stock cor- @ street corner, he tells the work- for there will be no distinction be- The Encyclopedia Brittanica says: 
os poration for their mutual benefit. men that, if they will eliminate the tween employer and employee—all “Insurance is, for the most 
si- Boiled down, the Liberty Mutual capitalistic proprietors and managers will be employers and all will be em- yeh ge sr eae ae 
P ’ i — : . Skul, Oe e 
“3 Man says: “You're another.” and themselves run (on the mutual ployees. Everything will be run on market rt those who make it 
-si- I do not mind being likened to plan) the factory where they are em- the Liberty Mutual plan. Everybody their calling to produce it for 
an Artemus Ward. No less a judge ployed, they can divide among them- will be jack-planed to a common gain.” 
ym- than Abraham Lincoln found great selves the profits now made by the (mutual) level. Insurance compan- Please call again, Mr. Liberty Mu- 
be wisdom in the writings of that cele- capitalistic proprietors and managers, ies, stock and mutual, will cease to tual Man. 
a : ‘ ; 3 aa : j ¥ 
ich brated humorist. thereby securing more money for exist. If a citizen becomes sick or is EDSON S. LOTT, 
1is- Now let’s see whether stock in- themselves. He tells his hearers that injured—a possibility even in a so- President, United States Cas- 
y ‘ ~ . $_ ‘ a . ‘ zs a 
ps surance companies are ALSO social- there should be no private capital-  cialistic community,—the community ualty Company, 80 Maiden 
ith suthe. ists, and that if his suggestion is car- will cure or compensate. If he dies, Lane, New York. 
ust 
The 
the ry 
e. e NSWET 
em- e 
a a ‘ : 
“The Bellman, like some men, is having greatness thrust 
upon it. The editorial in the November number of The 
fer Bellman, ‘He Digged a Pit, He Digged It Deep,’ was 
= reprinted in full by the Journal of Commerce. 
Mis- 
one “This courtesy of the Journal of Commerce resulted in 
s80- a series of full-page advertisements in The Insurance Field 
a and The Standard, and a smaller one in the Journal of 
e is Commerce, all over the signature of Friend Lott, president 
—_ of the United States Casualty Company, whose purpose 
s . . . . . ” 
ostensibly is to advertise his own company and recruit agents. 
‘ ? . . . 
- —From “The Bellman,” the official magazine of the Liberty 
ber, 
Mutual Insurance Company of Boston. 
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jury and provides for competitive insur- | INTEREST IN F. & D. CONTEST 


ance. It has the backing of leading | 
legislators. ; | ss : 

The other acts were introduced by re- | Inquiries Flowing Into Home Office 
quest. One is an exact copy of that de- Regarding Trips to Europe 
feated uncer the referendum. The other and the Orient 


provides no limit on weekly compensa- 
tion and establishes monopolistic insur- BALTIMORE, MD., a 
ance. +0 . a 
auiries are flowing into the home office 
of the Fidelity & Deposit from all parts 
of the United States regarding the pro- 
duction contest announced by the com- 
pany for which the prizes will be two 
months’ trips to Europe or the Orient. 
Several meetings have been held at 
F. & D. headquarters in Baltimore by 
Minnesota Compensation Bill | the committee in charge of the contest, 
MINNEAPOLIS, MINN., Feb. 2.—The | which is composed of Guy LeRoy Stev- 
workmen’s compensation bills of house} ick of San Francisco, F. B. Owen of 


and senate are to be given a public} Cleveland, V. L. P. Shriver of Pitts- 
nearing before the joint interim com- 


mittees. Although the employers, em- reg . De a wag. ag 8 ee = 
ployees and insurance companies all are y, M. b. Dobbins of Memphis, /m- 
united for once, in favoring tne in- | met Myers of St. Louis, G. Arthur 
dustrial commission act framed by the | Howell of Atlanta, F. A. Price of Chi- 
committees, the bill is by no means out | cago, A. L. Tash of Boston and Spencer 
of the woods. Welton of Baltimore. 


The parties most concerned are all city Each section of the country is repre- 
residents, but opposition is being ex- 


pressed by country members of both pang pany npr whose mem- 
houses, who contend that the state is| bers will see the contest from the field 
ridden to death with boards and| point of view as well as from the home 
commissions. office angle. One criticism advanced 
“This bill would create another coterie | by agents with respect to other con- 
of office holders,” they say, “and would | tests has been that a home office did 
tend to become a political machine. a he not always see the field man’s situa- 
courts are able to handle these questions, . e > : 
so why create another state commission?” | ton clearly. The rules which have just 
The various elements are suspicious of | been adopted by the committee show 
each other to a certain extent and while | that the man in the field has been con- 
they all so far profess to favor the in- | sidered first of all. The regulations for 
dustrial commission or at least to have | classification of competitors and choice 
>. -sccemaanoed a ls eg Rien of winners prove this conclusively. All 
~<h oa commission, of course, as they | bUt one member of the committee is an 











Reinsures Catastrophe 
The catastrophe reinsurance policy of 
the North Dakota State Compensation 
Fund is carried in the American Rein- 
surance. The amount is understood to 
be $125,000. 











Silver Jubilee Is 
Being Celebrated 


favor and approval and is already oper- 


||| ating in every state of the Union.” 


| 


Opens Medical Department 


The Employers Liability has opened a 
a ———'|| medical department of its own in the 
- Ls # Insurance Exchange at Chicago in con- 
N COMMEMORATION _of the} junction with its claim department in 
twenty-fifth anniversary of its entry | charge of General Adjuster H. D. Wag- 
into the United States, the Ocean| ner. Dr. Albert W. Dowson is giving 
Accident § Guarantee has issued a | Bis got Bsa . _ poe a pagent 
“ Z ® : % ment, wnic 1as ee esté e 
handsomely designed and printed book- tenth floor. The Employers Liability has 
let reciting the salient facts im connec- | had this move in mind for a year or so. 
tion with its development im ‘this coun-| Dr. Dowson is a salaried man with the 
try, and presenting both interior and | company ont is nee yobs the a 
teri 1 re ¢ Tons Nd . | arising within a certain istance oO e 
guberior Mb het or the United States Insurance Exehange. The Employers 
headqaurters building; of the general 


ji Liability sent out a letter to its assured 
manager, the assistant Managers and| in the business district and immediate 


of the department heads. The work is! surroundings acquainting them with the 
one of the fin x f r| Plan. Mr. Wagner is greatly elated over 

e 7 ‘4 ome examples = lette the results. He finds that through its 
press ever put out by an insurance 


_ E P : own medical service injured workmen 
organization and reflects high credit | can be gotten back to their tasks earlier 


upon those responsible for its prep-| and the work is much more satisfactor- 
aration. ily done, Undoubtedly the medical de- 
It was on Aug. 23, 1895, that the partment will be extended as time goes 
corporation established its United States | °”™ 
department, Oscar Ising, its then gen- 
eral manager, renting for the purpose 
a 20x20 room at 621 Broadway. The 
day following Mr. Ising secured the first 
application from a local commission 
house, which paid an initial premium 
of $500 for a $10,000 credit insurance 
contract. That was the beginning. De- 
velopment was rapid and substantial. 
In 1899 the corporation began writing 
general casualty lines, and to such end 
that at the close of 1919 the assets of 
the Ocean in this country aggregated 




















Compulsory Auto Coverage Proposed 


MILWAUKEE, WIS., Feb. 1.—State 
Senator George L. Buck, Racine, pro- 
poses compulsory insurance of automo- 
biles and drivers on the theory that 
insurance will reduce the amount of liti- 
gation resulting from accidents, and now 
threatening to swamp some of the lower 
courts in the state. The bill features a 
provision requiring an examination to 
prove competency before granting of a 
license to drive a car, everyone who 
drives to have such a license. Reckless 





see in it a stepping stone toward state | gent. or interested in production from 

the field standpoint. 
Mr. Welton who was elected a vice- 
president of the F. & D. at the annual 
18 and who assumed 
charge of the production department at 
the home office, with supervision of 
the field service. 

The competition begins April 1, 1921, 
and ends March 31, 1922, and the Fidel- 
ity & Deposit reports a widespread and 
constantly growing interest in it. 


insurance. 


Reduce New York Glass Rates 


NEW YORK, Feb. 2.—Plate glass in- 
surance rates in greater New York were 
further reduced on Feb. 1 as a conse- 
quence of the decline in the price of 
plate glass and generally improved con- 
ditions. The latest premium reduction 
will amount to 10 percent in addition to 
the 15 percent cut established Jan. 1 and 
will apply on both old and new business 
attaching on and after Feb, 1. 





meeting Jan. 





$15,305,011; its 
The exception is 





reserves 
145,004; net surplus and voluntary re- | 
serves, $3,160,072, while its premium | is that of Assemblyman F. J. Peterson, 
income for the year reached the hand- | 

some total of $12,812,356. 

Early in 1920, “in order to facilitate 
the underwriting of particular lines not 
convenient for the Ocean in the United | 
States,” the parent organization formed 
the Columbia Casualty of New York, 
with capital and surplus of $1,200,000. 
The latter venture “met with instant 


| or eareless driving will result in revoca- 
| tion of the driver’s license, if the law is 
adopted. Another bill in this connection 


were $12,- 


Milwaukee, which provides for an inter- 
change of information between county 
prosecutors of the state of convictions. 


Will Have Another Conference 
Representatives of the New York State 
Association of Local Insurance Agents, 
of which Frederick V. Bruns of Syracuse 
is president, and a committee of the 








Detroit 


A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company 
will write. 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 





A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some ex- 
tent in other lines. In Great Britain 
the profit-sharing plan is used in all 
forms of insurance. 


The Title Guaranty and Casualty 
Company of America 


Michigan 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. W. Grieg, LL. B. S. C. Smith 
President Vice-President 
H. J. Turngren D. W. Closser, LL. B. 
Secretary General Counsel 
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ALarger Income to Men Who Work 


—not FOR us, but WITH us 
FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 





E23" Our “Auto Accident Special,” at $10.00 per year to all 
classes, is a winner—all ways. 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 








Growth Unsurpassed 


C. A. CRAIG 
President 


WwW. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 
Record For 


c. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 











International Jndvemnity Company 


N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 





Central Business Men’s Association, 
H. G. ROYER, Pres. Westminster Bidg. 
C. 0. PAULEY, Secy. & Treas. CHICAGO, ILL. 











Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


ATE AGENCY THE AGENCY COMPANY 
neinmnee Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bidg., Houston, Texas Columbia Bldg., Louisville, Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 











casualty companies will hold a meeting 
the latter part of February to discuss 
further the subject of mutual competi- 
tion in New York. <A conference was 
held in New York City some weeks ago 
on the same subject. The committee 
that represented the New York State 
Association is anxious for some action 
to be taken by the companies that will 
be effective in meeting this competition. 


Will Enter More States 


The Fidelity Union Casualty of Dallas, 
which has confined its operation to 
Texas since it was licensed, expects to 
enter other southern states. This com- 
pany is managed by Bailey & Collins, the 
insurance general agents, who also man- 
age the Fidelity Union Fire and the Mill- 
ers Indemnity Underwriters of Dallas. 
The Federal Union Casualty is writing 
a participating policy. B. P. Bailey is 
president and C. P. Collins is vice-presi- 
dent. 





Guardian Casualty Officers Sued 

SALT LAKE CITY, UTAH, Feb. 1.— 
An action against the directors and offi- 
cers of the Guardian Casualty & Guar- 
anty of Salt Lake City, in liquidation, 
has been filed by the receiver, the Bank- 
ers’ Trust Company, in an effort to re- 
cover $91,500, alleged to have been 
wrongfully withdrawn from the com- 
pany at the time they were in charge. 
They are alleged to have used the capi- 
tal stock for the purpose of paying divi- 
dends at a time when a proper exam- 
ination of the company would have 
shown that dividends were not avail- 
able. The defendants themselves are 
said, according to the complaint, to have 
received $44,864.40 of the amount in dis- 
pute. , 


Glass Differentials for Detroit 


The Moore Rating Bureau of New York 
has issued a new set of differentials for 
the zones in the city of Detroit which 
will result in a reduction in plate glass 
rates in that city. It is understood this 
change was made largely because of a 
protest made by the Insurance Exchange 
of Detroit against the application of the 
first set of zone rates which was pub- 
lished by the Bureau. Plate glass rates 
show ‘every indication of coming down 
and a further reduction is expected be- 
fore many months have passed. 


Status of Omaha Company 


The National Fidelity & Casualty of 
Omaha, which is being liquidated, has 
had claims up to date filed amounting to 
$100,000. The resources will be about 
$10,000. 


Purchased Nearly All Capitai 


The Zenith Companies of Minneapolis 
have now purchased almost all the out- 
standing stock of the Merchants Life & 
Casualty of Minneapolis. The Zenith 
Companies came into control some time 
ago and have gradually been absorbing 
the stock. The Zenith Companies also 
own the Merchants Casualty and the 
Union Casualty, both of Winnipeg. The 
Merchants Life & Casualty now operates 
in Kansas, Minnesota, Montana, Ne- 
braska, North Dakota, South Dakota, 
Texas, Washington, Wisconsin and 
Wyoming. 


High Cost of Accidents 


The high cost of accidents is illus- 
trated in the suit that has been brought 
by a woman at New Bedford, R. I., 
against a big contracting firm. Her 
husband was driving through Cramston, 
R. I, when his automobile ran into a 
cable which had been stretched across 
the street by a workman employed by 
the contracting concern. The husband 
died as a result of the collision. She is 
suing for $250,000. 


New Arkansas General Agency 


LITTLE ROCK, ARK., Feb. 1.—The 
general agency of the Southern Surety 
Company for this state has been taken 
over by J. S. Maloney and H. B. Solm- 
son. Mr. Maloney assumed charge of the 
agency Nov. 1 and on Jan. 1 he was 
joined by H. B. Solmson., 

Mr. Maloney and Mr. Solmson, through 
their company, have just written one of 
the largest bonds ever written in the 
state, the bond being for $1,000,000 for 
the Arkansas Natural Gas Company. 








The Federal Savings & Insurance of 
Indianapolis has been licensed in Michi- 
gan to write accident and health busi- 
ness. 








A, 


CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 

















THE 
JIFFY 
PEN 


The word ‘“‘Jiffy” de- 
notesspeedandaction. 
The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, Iowa 








MERICAN LIABILITY 






COMPANY. 


Disability Insurance 
*  W.R. Sanders, General Mgr. 
¥ Citizens Nat'l Bank Bldg., CINCINNATI, O10 

$100,000.00 Insurance Department Deposit / 





| All Classes 
All 


+ Occupations | 














Expert Claim Adjaster and Confidential Advisor 
Thirty years’ experience In adjusting 
Health and Accident Claims, etc. 


J. STEPHENSON 


624-26 M. & M. Bank Blidg., 
Milwaukee, Wis. 


For Wisconsin and Northern Michigan 








LOSSES ARE ASSETS | 
Tice bandied ses Bromtec eegrieved lsiaat mg 
peng ‘rendly pol yholder if impressed with the 
fairness of an —. NASE, 
ere iieeaal Blegs Ricbmond, Ve 
Liability, Comper Vonia end North Carolina 
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Have you noticed how ads of this size 
and sort are increasing in number 1 
The National Underwriter? Reason—ia 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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LOSSES HEAVY LATELY 
ON DEPOSITORY BONDS 


Numerous Bank Failures Have 
Caused Surety Companies 
Much Worry 


DUE TO PRICE DECLINES 


Banks Had Loaned Heavily on Com- 
modities Which Slumped Sharply 
—No Rate Raise Likely 


NEW YORK, Feb. 1.—Surety com- | 
panies have sustained an unusually | 
large number of losses upon depository | 
bonds in the past few months, and man- | 
aging underwriters are beginning to | 
worry over the situation. There have 
been numerous bank failures in vari- 
ous parts of the country, and it is ap- 
preciated that there would have been 





many more had it not been for the sup- | 
port offered by the Federal Reserve | 


Bank system. During 1918 and 1919 
the banks loaned heavily upon cotton, 
sugar, leather, wool, rubber and other 
commodities, all of which were then 
selling at high figures, and with every 
likelihood that the ruling prices would 
be well sustained 
time. Contrary to general expectation, 
there was a heavy break in the price of 
all of the products above named, as well 
as of many others upon which the finan- 
ciers had advanced liberally, with the 
result that the banks were caught with 
heavy stocks upon which they could 
realize comparatively little. 


Effect of Wool Decline 


A fair illustration of the plight of 
many of the bankers of the Northwest 
is that afforded by the break in the 
price of wool. With the product selling 
at 60 cents a pound, the wool growers 
of Wyoming and Idaho anticipated a 
fine return for their 1919 crop and bor- 
rowed freely upon it. Just before the 
shearing period the price of the product 


was cut to 15 cents, bringing ruin to | 


many of the wool growers and seri- 
ously embarrassing a number of the 
banks in the wool growing region. 
What is true of wool applies measur- 
ably to leather and other products, 
with the net result that a considerable 
number of banks were unable to stand 
the strain and were forced into receiver- 
ships. The banks of the South were 
in better shape, in that they were able 
to have paper in their hands largely re- 
discounted in this city, before the col- 
lapse of the cotton market developed. 


Written Under Statutory Form 


Depository bonds are all written 
wider statutory forms, and command 
a 50-cent rate. In the event of loss 
thereunder, the claim is immediately 
paid, so that the state or municipality 
covered may not be embarrassed by 
lack of funds with which to meet its 
current obligations. In the event of 
loss, the surety company, of course, 
becomes a creditor of the defunct bank 
or trust company, and with other 
creditors shares in whatever dividends 
be paid in liquidation. As a rule, bank- 
ing houses pay anywhere from 15 to 30 
Percent in settlement, and take about 
tight years in which to wind up their 
affairs, 


Failure of Full Guaranty Plan 


Years ago a concern was formed at 
St. Louis to guarantee the full deposits 
of each of its clients, the business being 
Written at a 25 cent rate. The promoters 
of the enterprise had gotten a lot of 
data upon bank failures from the comp- 
troller of currency at Washington, and 
Upon these figures felt they could assume 
the deposit hazard at just half of what 
the Surety companies were charging, 


for a considerable | 





making a lot of money as well. This 
assumption, which proved wholly erron- 
eous, was predicated upon the ability of 
the enterprise to secure the business of 
all banking houses of the country, which 
would have to be done if the figures sup- 
plied from Washington were to prove a 
reliable basis in fixing gross ratios. 
Theoretically the idea was all right, 
and the embryonic St. Louis concern 
managed to make reinsurance treaties 
with many of the well established surety 
offices. Unfortunately for the plan, how- 
ever, while the bankers of Missouri, Ore- 
gon, Wyoming and other Northwestern 
states bought the indemnity freely the 
great majority of institutions elsewhere 
declined to accept it, and when a sup- 
posedly substantial bank of Idaho failed 
the St. Louis guarantee company went 


| crashing with it. 


Depository bonds, when written upon 
carefully selected banks and trust com- 
panies, has proven desirable business, 
and although present losses are exces- 
sive, underwriters feel that they would 
hardly be justified in increasing their 
tariffs unless, indeed, bank failures con- 
tinue at an unusual rate, in which event 
they will be forced to take such action. 





Allen Gets United States Casualty 


The E. M, Allen Company of Helena, 
Ark., has been appointed general agents 
of the United States Casualty in eastern 
Arkansas for all departments. Mr. Allen 
was formerly president of the National 
Association of Insurance Agents and is 
well known throughout the country. 





Fidelity & Deposit New Department 


Announcement has been made by the 
Fidelity & Deposit of the assignment of 
Vice-President William Hugh Harris, 
former superintendent of agents, to gen- 
| eral executive duties and the creation of 
| a new department which absorbs the 
| agency department of the company. 
| The new department is under the 
charge of Vice-President Spencer Wel- 
ton, the production manager. Mr. Welton 
has assumed direction of all the com- 
pany’s business-getting activities. He 
has organized a bureau known as the 
field service, with Col. Harry M. Hutton 
at its head, to handle field matters here- 
| tofore dealt with by the agency depart- 
ment. 





Change in Baltimore Firm 


Announcement was made last week by 
T. T. Tongue & Co., the largest casualty 
agency in Baltimore, that John G. Franz 
had been taken into the firm partnership 
as of Jan. 1. Mr. Franz has been in the 
insurance business since 1904, when he 
went with the Maryland Casualty as a 
junior bookkeeper. He was promoted to 
chief clerk and then to assistant auditor, 
which post he left in 1915 to go with 
Tongue & Co. to take charge of the 
accounting. 


New Company in Arizona 


PHOENIX, ARIX., Feb. 1—Western 
Casualty and Securities Company, which 
proposes to write casualty lines, has 
been incorporated here with $250.000 
capital. E. T. Ferguson, local represen- 
tative of the Standard Oil Company, is 
president. The other officers are Phoenix 
bankers, 


perarrerers: 
Gurney Is Reelected 


At the annual meeting of the Lion 
Bonding & Surety of Omaha, E. R. Gur- 
ney was re-elected president. Mr. Gur- 
ney is interested in 50 Nebraska banks. 
He is vice-president of the Baker White 
Pine Lumber Company of Baker, Ore., 
vice-president of the Lion Accident & 
Casualty and a director of the Nebraska 
Building & Loan Company. 


Casualty Notes 


J. R. Molony, manager of the western 
branch office, Aetna Life and affiliated 
companies, was at Hartford last week 
conferring with home office officials and 
departments. Mr. Molony’s mother ac- 
companied him on the trip. 


A bill has been introduced in the In- 
diana legislature to make state, counties, 
cities and townships pay cost of surety 
bonds for their officers. 


The industrial commission of Utah has 
rescinded its order of December last 
which required all self-insurers to fur- 
nish a bond of not less than $25,000. 


A new South Dakota statute makes 
bank robbery a felony with maximum 
penalty of life imprisonment. 

he United States Casualty has ap- 
pointed Freese & Co. of Bloomington, 
Ill, as general agents for Blooming- 
ton and vicinity. 











Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 








“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 
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" R. J. LYDDANE, General Agent 


The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for tie full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

1140 Marquette Bldg., Chicago 











THE METROPOLITAN CASUALTY 





ENTERPIS INSURANCE, €0. OF NEW, YORE 
pen PLATE GLASS INSURANCE———— 


EUGENE H. WINSLOW, Pres. 


ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. Asst. Sec. 


ALONZO G. BROOKS, 
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Workman’s Compensation 
All Liability Lines 
Automobile Insurance 
Accident and Health 





Where We Are Doing Business: 


Cel., Goan., D.C. Tie., tad, ‘fa., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio, Pa., R.I.and Wisc. 


United States Head Office: 
431 Insurance Exchange, Chicago 



































AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
Cash capital : : $ 600,000 
Assets over : ‘ 2,000,000 


BUFFALO FIRE OFFICE of Buffalo, New York. General Agents 
for Fidelity and Surety Bonds in the Counties of Chatauqua, 
Erie, Cattaraugus and Niagara 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 
Everyone 


You 
2 Sue (), ERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA * 




















ROBERTS AND HEATH CHANGE | cette 


Take General Agency for Four Com- 
panies — Will Protect Brokers 
Against American Bonding Losses 


O. F. Roberts and B. L. Heath, who 
have been operating the supervising 
general agency of the American Bond- 
ing at Chicago, have incorporated as 
Roberts & Heath and have been ap- 
pointed general agents reporting direct 
to the home office for The National 
Surety for fidelity surety and burglary 
business; the Georgia Casualty for lia- 
bility, workmen’s compensation and 
plate glass; the Great American Cas- 
ualty of Chicago for accident and 
health, and the Bankers & Shippers for 
automobile fire, theft, property damage 
and collision. 

Arrangements have been made to 
rewrite from Jan, 1 all outstanding plate 
glass policies now in the American 
3onding & Casualty, which recently 
went into the hands of a receiver. The 
new agency will accept as part pay- 
ment of the premiums on the new pol- 
icles written, an assignment of the 
assured’s claim for the pro rata un- 
earned premium due from the American 
Bonding. This is estimated at approxi- 
mately $100,000. In other words, agents 
and brokers who placed business in the 
American Bonding through the Roberts 
& Heath Agency will not lose a cent 
as a result of the company being placed 
in the hands of the receiver. Roberts 
& Heath will absorb any losses that 
may occur. 

Negotiations with the receivers of the 
American Bonding are now under way 
to take over and reinsure the balance 
of the lines written by the company 
other than plate glass. 

Under the new management Roberts 
& Heath will continue to write all 
classes of casualty and surety business 
as before through the s&me_ brokers 
formerly connected with their office. 
Both Mr. Roberts and Mr. Heath are 
well known, have had a thorough ex- 
perience in the casualty and surety busi- 
ness, and have built up a following 
among brokers. Their move in not 
allowing brokers to lose anything as 
a result of the failure of the American 
Bonding is rather unusual and greatly 
appreciated by the Chicago brokers 
who did business with the company. 
Roberts & Heath have as associates in 
their office George Sinclair, A. H. 
Werth and W. Murray Wright. 


Unemployment Bill Prepared 


MADISON, WIS., Feb. 2.—A compre- 
hensive unemployment bill will be pre- 
sented in the Senate this week. Unless 
exempted by the Industrial Commission, 


| every employer must insure the liability 
| tor payments of unemployment-compen- 
| sation in a mutual insurance company 





that is under the control of the Compen- 
sation Insurance Board. Every mutual 
insurance company doing business under 
this act shall be a member of the bureau. 





Casualty Notes 


The Zurich Accident recently opened 
a branch office at Detroit in the Murphy 
building with Jos. W. Mason, who has 
been with the company seven years, and 
George C. Orn, formerly superintendent 
of the casualty department of the Detroit 
office of the U. S. Fidelity & Guaranty, 
in charge. 

J. M. Sprague of Cincinnati, general 
agent of the Southern Surety, has taken 
into partnership Lawson J. Blackmore, 
a prominent business man of the city. 


Stanley Spragens of Cincinnati has 
been appointed general agent of the 
Zurich Accident. 

Howard Rice, Jr., has been made man- 
ager of the claim department of the 
New Amsterdam Casualty in Chicago, 
succeeding Philip J. Martin, who recently 
resigned. Mr. Rice has been with the 
company in New Orleans and New York. 

. C. Harper, with offices in the Trim- 
ble block, has been placed at the head 
of the Sioux City, Ia., claim department 
or the Fidelity & Casualty. 

Vice-President W. J. Johnson of the 
Fidelity & Casualty will visit the De- 
troit branch office Jan. 28-29. Mr. John- 


son is finishing a tour of the western 
offices, 
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Cheap to Get in Bu 
_ Expensive to Get Out 





OLICYHOLDERS in_ reciprocals 

do not appreciate the extent of their 

liability. Here is a letter, for ex. 
ample, that F. S. Larison, manager oj 
the Illinois Automobile Insurance Ex. 
change of Bloomington, IIl., sent to a 
policyholder, John E. Bomar of Birm. 
ingham, Ala., who desired to cance} his 
policy: 

We are in receipt of your request for 
cancellation of your policy and Will be 
glad to comply with your request On the 
payment of your pro rata share of the 
losses to date, as provided for in the 
power of attorney and policy. 

Your share of losses to date amounts 
to $54.02. You paid an advance premium 
of $5 when you subscribed for ingyr. 
ance and this amount deducted from the 
above amount leaves $49.02 due from 
you to the other policyholders. 

Upon receipt of remittance to coyer 
we will cancel your policy. We are at 
noon today suspending Illinois Automo- 
bile Insurance Exchange Policy No, 
44319, as per your request. 








The laudable exercise of economy ana 
saving on the part of an individual or 
family becomes pitiable when a few or 
several hundred dollars are accumulated 
and invested in in securities baited with 
promise of large earnings. There are 
plenty of reliable securities affording 
fair earnings, with no doubt that both 
principal and interest will be paid, and 
which can be sold at any time in the 
open market in case of need. Don't 
speculate with your savings—put them 
where they will be saved. 





1 ; 
| See Increased Activity 
| in Minor Lines 


| 
eee — 


HE new year probably will see in- 

creased activity among casualty 
companies on what are often called 
minor lines. 

Compensation doesn’t promise great 
growth. Nearly all, if not all, the states 
with extensive industrial interests have 
adopted compensation acts. The fur- 
ther enactment of such laws will not 
affect, in any big way, the premium 
totals. Some legislatures will prob- 
ably increase benefits within their 
states and also widen the scope of 
their present acts by including more 
classes of disability and by including 
more classes of employers and em- 
ployes. Eyes are watchful on Ohio to 
see if she will let private insurance 
compete with the state. Such an ac- 
tion, following the retirement of the 
federal government from business fields 
invaded during the war, might have its 
effect in other commonwealths where 
there are state fund monopolies. New 
industries will continue to provide new 
buyers of compensation protection and 
old industries will grow. 

On the other hand, there are ma- 
terial curtailments in industries; wages, 
one of the bases of compensation 
premiums, tend downward; the com- 
panies are making voluntary reduc- 
tions in rates for whole states; safety 
first work is reducing the rates of in- 
dividual risks. : 

Such an analysis would seem to in 
dicate that the premium volume will 
not go up or down materially in 1921 
or 1922. The premium volumes of in- 
dividual companies will fluctuate, 0 
course, and another crop of talk about 
“the survival of the fittest” is at hand. 
It is altogether possible that there will 
be another series of retirements from 
the compensation field as there was 4 
few years ago. 

With such an outlook in the com 
pensation field, other casualty lines will 
get more consideration. Various forms 
of public liability insurance, with high 
limits, will probably be favorites 
rather than the property insurance 


lines such as burglary or plate glass. 





february 3: 
—— 
a 

NEWS 


Hartford S' 
431; unearne 
gerve for clai 
q00; surplus, 

Business fc 


steam boiler 
Engine and f 


Pennsylvar 
unearned pré 
claims, $5,99 
$379,123. 

Business f 


Fidelity ..- 
surety 


Total .... 


Bankers A 
income last 
pared with 
assets are 
New writte 
compared w 
in claims le 


Georgia ¢ 
$17,745, gair 
$894,598, 2s: 
$300,540 an 
gain $21,00 
year amour 
000. The cc 
reserve is < 


Fidelity 
surety pren 
439; burglé 
fidelity and 
were $1,202 
$297,232, m: 
$6,416,673 a 
Its losses W 
553 to its 
798 to its ¢ 
surety pre! 
year and 
losses wer 
1919 due 
tions, espe 
The assets 
$3,000,000, 
$2,036,529. 
creased $3 
the year cl 
curities so 
market va 
and $50,00 
home offic 


Massach 
the past j 
with an it 
over $90,0 
holders of 


America 
the year v 
earned pr 
claims, $: 
company 
premium 
016, an in 
ceding y 
14,629 lo 
through - 


Columb 
825; unea 
for claim 
plus, $25: 
premium: 
085; heal 


Wester 
unearned 
claims, 
surplus, 
health c 


Brothe 
769; une: 
for clain 
Plus, $16 
Premium 


Resery 
$36,572; 
tal, $30, 
dent ar 
losses, $ 


Mutua 
422; un 
Plus, $1 
$120,573 


Lineo! 
$13; un 












n 


it 


= 


a3 


d 
h 
e 
g 
h 
d 
le 


t 











February ‘A 1921 


THE NATIONAL 





UNDERWRITER 


CASUALTY 51 





—— 
a 


NEWS OF COMPANIES 




















Hartford Steam Bioler—Assets, $9,033,- 
431; unearned premiums, $4,512,194; re- 
gerve for claims, $205,160; capital, $2,000,- 
q00; surplus, $1,027,118. 

Business for 1929: 

Premiums 
steam boiler......... $2,670,975 
Engine and fly wheel. 664,372 


Losses 
$262,215 
117,782 





Sata aiareld, apa svete $3,335,347 
* * * 
Pennsylvania Surety—Assets, $662,834; 
unearned premiums, $13,270; Reserve for 
daims, $5,994; capital, $250,000; surplus, 

$379,123. 
Business for 1920: 


$329,997 


Prems. Losses 
BNE 60-86 shes e000 sec $11,655 $52 
EN Ss re.s 6.8 ar6/5 els .c'0s otc 12,793 ‘ 
ree eee fe $24,448 152 


* * ‘ 
Bankers Accident, Iowa—Its premium 
income last year was $607,075 as com- 
pared with $531,577 a year ago. The 
assets are $395,317, a gain of $33,000. 
New written business was $309,654 as 
compared with $274,509. It paid $274,878 
in claims last year, 


* * = * 
Georgia Casualty—Its assets are $2,- 
$17,745, gain $117,000; premiums reserved 


$894,598, gain $82,000. Its capital is 
$300,540 and its net surplus $235,920, 
gain $21,000. The net premiums last 


year amounted to $2,630,000, gain $300,- 
000. The compensation and liability loss 
reserve is $614,904. 


* *k * 

Fidelity & Deposit—Its fidelity and 
surety premiums last year were $7,065,- 
439; burglary premiums, $851,340. Its 
fidelity and surety reinsurance premiums 
were $1,202,874 and burglary reinsurance 
$297,232, making net premium income of 
$6,416,673 and total income of $6,883,508. 
Its losses were $1,661,592. It added $559,- 
553 to its premium reserve and $131,- 
798 to its claim reserve. The fidelity and 
surety premiums increased $856,772 last 
year and the burglary $235,390. The 
losses were $541,166 more in 1920 than 
1919 due to disturbed business condi- 
tions, especially in the contract line. 
The assets are $11,671,219, capital stock 
$3,000,000, surplus and undivided profits, 
$2,036,529. The undivided profits de- 
creased $315,401. The company during 
the year charged off $86,897 losses on se- 
curities sold, $374,435 depreciation in the 
market value of its stocks and bonds 
and $50,000 from the book value of its 
home office building, a total of $511,332. 

* * * 

Massachusetts Accident.—Reports for 
the past year show an excellent record, 
with an increase in premium income of 
over $90,000,000 and surplus to policy- 
holders of over $250,000. 

* * x* . 

American Surety—The company closed 
the year with a surplus of $1,136,895; un- 
earned premiums, $4,910,980; reserve for 
claims, $2,112,118. Claims paid by the 
company in 1920 were $1,219,079. Net 
Premium receipts amounted to $7,004,- 
016, an increase of $996,472 over the pre- 
ceeding year. The company now has 


14,629 local representatives, reporting 
through 40 branch office managers. 
* * * 


Columbus Mutual Life—<Assets, $2,399,- 
825; unearned premiums, $3,865; reserve 
for claims, $1,721; capital, $200,000; sur- 
Plus, $255,731; 1920 accident and health 
Premiums, $74,338; accident losses, $14,- 
085; health losses, $12,858. 

* x * 

Western Casualty—Assets, $409,935; 
unearned premiums, $49,447; reserve for 
Claims, $12,768; capital, $200,000; net 
surplus, $109,933; 1920 accident and 
health claims, $381,219; losses, $127,808. 

* * 

Brotherhood Accident—dAssets, $327,- 
169; unearned premiums, $87,648; reserve 
for claims, $25,297; capital, $100,000; sur- 
Plus, $194,125; 1920 accident and health 
Premiums, $370,396; losses, $185,850. 

* - * 


Reserve Health & Accident—Assets, 
$36,572; unearned premiums, $396; capi- 
tal, $30.000; surplus, $6,175; 1920 acci- 
dent and health premiums, $33,914; 
losses, $14,193. 

* * 
Mutual Boiler, Boston—<Assets, $211,- 
422; unearned premiums, $53,825; sur- 
Dlus, $144,365; steam boiler premiums, 
$120,573; losses, $2,805. 


* OK Ox 
Lincoln Mutual Casualty—Assets, $85,- 
313; unearned premiums, $31,433; sur- 





plus, $51,686; 1920 automobile premiums, 
$67,398, losses $20,892. 


*x* * * 
Bankers Automobile, Lincoln, Nebr.— 
Assets, $569,745; unearned premiums, 
$164,717; reserve for claims, $36,339; cap- 
ital, $288,400; surplus, $77,089; 1920 auto- 
mobile premiums (including fire), $279,- 
970; losses, $105,264. 

* *K x 
Continental Casualty—Assets, $7,329,- 
510; reinsurance reserve, $3,177,079; lia- 


bility and compensation loss reserve, 
$1,429,130; voluntary reserve, $142,849; 
capital, $100,000; net surplus, $400,000; 


net premium income, $9,755,428. 
* *K * 

Southern Surety—lIts annual statement 
shows handsome increases in comparison 
with the exhibit of a year ago. Its 
assets are now $4,667,299, gain $859,406. 
Its capital is $1,000,000 and its net sur- 
plus $564,840, a gain of $12,720. Its net 
premiums last year were $5,031,401, as 
compared with $38,598,478 a year ago. 
The total income is $5,326,526, as com- 
pared with $3,852,646 a year ago. Total 
expenditures were $4,308,842. Its losses 
were $2,074,605. The loss ratio was 41.2 
percent and the expense ratio 38.7 per- 
cent. In view of the exceptional finan- 
cial conditions of today the company has 
come through the year in good shape. 


* * * 
Union Health & Accident—Assets, 
$180,104; unearned premiums, $5,230; re- 
serve for claims, $2,631; capital, $100,000; 
surplus, $70,008; 1920 accident and health 
premiums, $62,036; losses, $28,900. 
* «© 

Iowa Bonding & Casualty—Its annual 
financial statement as approved by the 
Iowa department, shows total premium 
income for 1920 of $1,162,373 and an in- 
terest income of $79,302, the total income 
being $1,241,675. The total losses for 
the year were $585,330. The total ad- 
mitted assets of the company are $1.- 
895,477. In addition to the capital of 
$1,000,000 the surplus is $158,483, and the 
reserves set up are $742,994. The 1920 
business of the company shows good un- 
derwriting experience with the exception 
of burglary and plate glass lines in Chi- 
cago, where the losses were excessive 
and on account of which the company 
discontinued its Chicago agency last 
October. 
At the annual meeting of the stock- 
holders, President Emory H, English and 
Secretary Joel Tuttle with other officers 
of the company were re-elected. Eleven 
states in the central west are covered 
by agency representatives, the greater 
volume of 1920 premiums being from 
Iowa, Missouri, Illinois and Wisconsin. 
s s s 


Lloyds Plate Glass—Assets, $1,524,142: 
unearned premiums, $718,572; reserve for 
claims, $127,268; capital, $250,000; sur- 
plus, $288,663; 1920 plate glass premiums, 
$1,430,718; losses, $622,775. 
* s s 

United States Fidelity & Guaranty— 
Assets, $30,537,126; unearned premiums, 
$10,240,492; reserve for claims, $3,084,517; 
reserve for liability and work. compensa- 
tion claims, $6,620,899; capital, $4,500,000; 
surplus, $4,332,069. 





Premiums Losses 

Accident ..-..cceee $ 533,256 $ 207,886 
WIGQIGN cacesécenes 405,587 203,556 
Tdability .......... 5,456,969 2,230,504 
Workmen’s comp.. 6,876,585 2,860,755 
Fidelity ....ccsees 2,237,045 643,977 
SENGES 5c voce seuwes 5,168.879 1,024,827 
Plate glass........ 936,392 469,307 
Burge. & theft..... 1,904.940 1,080,825 
Auto & t. p.damage 1,488,570 890.827 
Workmen’s col..... 52,052 . 24,942 

WOGHI kee vison 25,060,275 $9,657,406 

s * s 

American Casualty, Pa—dAssets, $1,- 

354,649; unearned premiums, $397,182; 


reserve for claims, $27,266; reserve for 
liability and workmen’s compensation, 
$230,404; capital, $500,000; surplus, $130,- 
882. 

Premiums’ Losses 
Accident and health..$ 252,177 $ 99.324 





TaaWiHty .6cccccc cscs 308,873 128,617 
Workmen’s comp..... 55,896 19.407 
Plate glass .........- 190.269 102,971 
Bure. & theft........ 17,134 9,635 
Steam boiler .......-.- 3.882 96 
Auto & t. p. damage.. 196,806 127,175 

TStAIS ccc ccccce vas $1,025,038 $487,226 

* 2 s 


Connecticut General Life—Assets. $32,- 
177,379; unearned premiums, $493,249; 
reserve for claims, $45,747; capital, $800,- 


THE SIGN OF 


Compensation 
Liability 

Gen’! Liability 
Landlo:d’s 
Automopile 
Teams 
Elevator 


HEAD OFFICE, CHICAGO 
Cc. 

Fred L. Gray 
Raymond & Raymond, Gen’l 
Gaunt & H 


Ely & M 
A. M. Hutton & Son, 


The O’Connor-McCune Co., 
The Chas. A. Pryce Co., Ge 


LONDON GUARANTEE & ACCIDENT CO., Limited 


onkling, Price & Webb, Gen. 
.» Northwestern 


Ryan & Cable, Inc., Gen. Agts., 
arris, General Agents for Kentucky, 204 
Myers & Wendling, Managers, Pierce Building, St. Louis, Mo. 

ann, General Agents, 214 Hall Building, Kansas City, Mo. 
General Agents, Suite 1007 Schweiter Bldg. 

T. A. Manning & Son, General Agents, Interurban Bidg., Dallas, Te 
N. W. Haynes, District Manager, 1001 Oil Exchange Bldg 
Maxson, Perdue & Ketchum, Gen’! Agts., N. E. Ohio, Leader-News Bldg., 
C. C. Rothier & Co., Gen’l Agts., Southern Ohio, First Nat’l Bank Bidg., Cincinnati, O. 
The Merriil, Dodge & Jackson Co., G’] Agts., Lucas County, 2d Nat. beg gaa Tolede. 

io. 


neral Agents, Gasco Building, Columbus, Ohio. 
Hansen & Rowland, Inc., Gen’] Agts., Washington, 214 
Hansen & Rowland, Inc., Gen’l Agts., 1708 L. C. Smith Bldg., Seattle. 

Alfred Paull & Son, Gen’l Agts. for W. Va., Board of Trade Bidg., Wheeling, W. Va. 


GOOD CASUALTY INSURANCE 


Accident 
Health 
Burglary 
Credit 
Boiler 

Fly Wheel 
Engine 





CM T= NU Lec 


Established 1 


OF LONDON, ENGLAND F. W. LAWSON , Genera | Manager 
ts. Illinois, Indiana, 1423 Insurance Exchang 

anagers, Security Bank Building, Minneapolis, Minn. 
Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 
Western New York, 400 Ellicott Square, Buffalo, N. Y. 
Speed Building, Louisville, Ky. 


xXas. 
+ Oklahoma City, Okla. 
eveland, O. 
Gen’! Agts., 407-9-11 Savings Bldg., Lima, O 


acoma Bldg., Tacoma. 








Canadian Head Offices: 
Toronto, Ontario 


It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policies that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chicago, U. S. A. 








Service of 


Policy 
Holders 


THE NATIONAL OF DETROIT 


Eastern Dept., 100 William St., New York 
Northwestern Dept., Palace Bidg., Minneapolis 


Contracts of 
Superiority 
to Repre- 
sentatives 


mr me 


NATIONAL 


CASUALTY 


ERs Cc A 





Western Dept., Pacific Bidg., Sam Francisco 








DETROIT 
People 


Contracts. Up-to-Dat 


WRITE US 


GEORGE E. TAYLOR, 


GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 


A Michigan Company for Michigan 


Live Agents Can Secure Liberal 


ELMER H. DEARTH, Pres. 


JUST OUT: 


Farmer’s Special Disability 
Policy; 

New Accident Policy; 

New Semi-Commercial Policy. 


BESIDES: 


Nurse Special; Teacher’s 
Special; Business Women’s 
Special Policies. 


e Policies 


Vice-Pres. 





Our policies are built to fit the occupa- 





appointing and 
or both. 








000; surplus, $1,223,083. 
Premiums Losses 
Accident ......---+eeee- $512,958 $125,595 
Health ...cccccccccece 311,641 156,022 
WORRIED cece ccccansae $824,598 $281,617 





AGENCY MANAGER WANTED 


A progressive middle-west company has an 
excellent ys for a_man who is capable of 

eveloping accident and health 
agents. Either commercial or industrial branch 
Correspondence confidential. Address 
62-E, care National Underwriter. 


tion. That's why they are easily sold. 





Full particulars on request 


INTER-OCEAN CASUALTY COMPANY 


W.G. ALPAUGH, Secretary J. W. SCHERR, Presiden 
CINCINNATI, OHIO 
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The Greatest Selling Help 


for the accident insurance agent is 


Prompt and Libera! Claim Service 
WE GIVE IT 





There are Great Opportunities 


for agents in unoccupied territory 


Write us to-day 





The Standard Accident Insurance Co. 
of Detroit, Mich. 








REEMT LUEBBERS, President H. D. LUKENBILL, Gen. Mgr. 


METROPOLITAN LIVE STOCK INSURANCE COMPANY 


HOME OFFICE: 


SPRINGFIELD, ILLINOIS 
We Insure All Kinds of Live Stock 


STALLIONS Mares bred or to be bred. Special Sale, Transportation and SWINE 
MULES Track and Show Horses. Exhibitors’ Policies. CATTLE 
MARES Trotters, Racers, Drivers. Castration, Foaling and Calving OGS 
GELDINGS Dray, Express, Delivery, etc. Policies. Stallions for Service. PONIES 
COLTS Dairy, Beef and Feeding Cattle. | Hogs against Cholera. CALVES 
SHEEP Pig and Calf Clubs Commercial and Pedigreed Hogs. PIGS 
ILLINOIS AGENTS WANTED 
NO ASSESSMENTS LOW RATES PROMPT SERVICE 














AMONG SURETY MEN 








RESULTS WITH FORGERY BOND 


Companies Which Have Been Pushing 
That Line Report Experience 
Is Favorable 








The forgery bond business has been 
showing some encouraging results in 
the last few months. Only a few 
companies are actively engaged in 
pushing this line, but they report that 
their experience has been favorable and 
that there is a wide field for the busi- 
ness. There have been a few large 
losses, but the premium volume has 
been more than sufficient to take care 
of them. 

One of the prominent companies has 
created a special department for its 
forgery bond business. Agents who 
specialize in the line are employed 
and an expert who has made a thor- 
ough study of the coverage is in charge. 
It is the contention of this company 
that the best way to sell forgery bonds 
is to specialize on them. Every concern 
or individual having a bank account is 
a prospect for this form of protection 
and the entire time of a special agency 





force can well be utilized in the devel, 
opment of the business. 

Forgery bond men have ceased djs. 
cussing the check protecting devig 
and other means of check protection 
matters of competition. The protectig 
which a forgery bond guarantees is g 
complete that there can really be m 
competition. It protects against the 
forging of a check either by the use of 
the name of payee or the payor and also 
covers against the lifting of a check. 

The check protecting device protects 
only against the lifting of a check ang 
then in but a limited degree. Time ang 
again these devices have been proved 
ineffective. The salesmen of the vari. 
ous makes have demonstrated how their 
competitor’s machines failed to protect 
against the raising of a check. 

Any device which is to protect against 
the raising of checks must be highly 
efficient. The criminal, whose business 
is to forge or raise checks, is usually 
a keen and intelligent individual. He 
knows the game from the ground up, 
It is the opinion of insurance men that 
thus far his activities have not been 
retarded any by the use of check pro. 














CASUALTY AND SURETY 


tecting device. | 
= | 














Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1920 

















VERMONT 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY — 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY B ND JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 





PLATE GLASS and BANK BURGLARY INSURANCE 








ut can speak to thousands of 


interested insurance people 
through National Underwriter 


WANT ADS 


One inch, one time, one column wide $3.95 


NATIONAL UNDERWRITER 


1362 Insurance Exchange Chicago, III. 











American Mutual Liability— 








Prems. Losses 
PROIIICY, 6s cic eens cee $ 2.688 $ 1.010 
Workmen’s compensation 49,660 17,588 
Auto. and teams _ prop. 
MeN. 6 ccaaeiele soso 854 330 
URE ain 6 6ndkesdcwdns $53,202 $18,928 
Eastern Casualty— 
Accident and health..... $22,397 $ 8,790 
Equitable Life, N. Y.— 
WEMPSTRONEN 6,00 6 55 0540-scisiela ace $ 92 
BCR Sing otc suse ais cielew'a 229 $ 200 
TOE ck kixaceend nukes $ 321 $ 200 
Fraternal Protective— 
RDG So osetercnan oes ieee cree $ 7,692 $ 5,596 
Maryland Assur.— 
PRM MORUNIPNANS. Versio a's iso's stars ene $ 1,143 $ 196 
a Re cree time 419 810 





Totals 


Mass, Bonding & Ins.— 
Accident and health....$ ee 4 $ 2,860 
1 


RMIPIEMCD oe wens cope’ os 3080 20 
INES: = gis cseuc te sib case avers ne 997 ne 
nr a6 kh 4K Cee 5608 0es 723 





CASUALTY SPECIAL WANTED 
Wanted by a progressive general agency, cas- 
ualty special agent to travel in Iowa, Ne- 
braska and Kansas. This agency represents a 
company writing casualty lines and there is a 
big opportunity. 

Address 75-S care The National Underwriter 

















A Progressive Surety and Casualty Company 

















PIG SIASS 6 sccacseseews 692 165 

Burglary and theft...... 99 baa 

Auto. and teams prop. | 
GGRNS 6252556 cd0e keke 60 64 
PRUMUEIE” 3 iaie.o\ sibee eG tialeei erie $13,929 $ 3,109 | 
Mass. Plate Glass— 

Plate SIRES ce ccscccesss 18 


National Accident, N. Y.— 
Accident and health..... $ 305 $ 23) 


New Jersey Fidelity & Plate Glass 
99 








ESRAEELEY, ox6-0:6,0:010, 656-842 ensi aces 2,226 $ 570 | 

Auto. and teams _ prop. 
WE. 44k 3:405008see5s 809 583 
MOUS 8s) '05e.5 bbe: 0e oraieiaie $ 3,035 $§ 1,153 
Peerless Casualty, N. H.— 

BOCUGCG iia cin ss 6/ncenes wees $18,095 $ 8,393 
Conn. Genl. Life— 

PLCCIABIWG © os6-5.8-d95 oe a8 snes $40,842 $13,313 

ECHMUIR: “ipccs-o-3-d:tiererevaleeiavaase 32,895 16,803 
CMTE |S arpie e warcce eee $73,737 $30,116 


American Fidelity, Vt.— 
Prem. Losses 











BUREN © 5c0:akeocbce Stare wearers $16,685 $ 9,000 

NOEL oa 5S abe Naa arhcdl we 9,280 oun 
WE eixiscdenisaieies $25,965 $ 9,000 Jit 
American Credit, Ind.— 

PEGE ssa Sinton saweweee $ 7,923 coos |E 
OUD oc's.5 5) wesarele-oe $ 9,556 $ 2,255 
Hartford Steam Boiler— | 

Steam Bowler osc <c-ccs-caces $ 6,815 $ 841 | 

WIG WHOSE esis ciciceceeds 3,96 cool 
SEMIS: (nisioid eae reba ee $10,775 $ 841 NY 


Indemnity Ins. Co. of N. A— 
Workmen’s compensation.$ 54 
Loyal Protective— 


Accident and health..... $ 9,525 $ 6,175 
Mutual Boiler, Boston— 

Steam BOwler ....scs ccc $ 1,208 
National Accident, N. ¥.— 

Accident and health..... $ 305 $ 2 
National Casualty, Mich.— 

Accident and health..... $ 2,138 $ 1,017 


Plate glass 
North American Acci.— 





AMGUGONE face vccna~< canes 6,443 $ 2,346 | 
Ridgely Protective— 

Accident and health..... $ 1,708 $ 1,373 
Vermont Accident— 

Accident-and health..... $32,872 $15,388 

| CONNECTICUT ! 

| —— 





‘ 








Conn. General Life— 
Accident 
Health 





a 





















Otects 
k and 

























2 Cal | — Agents As 
ca ) in nderwriters 
“a eA) | e (VS SAE Ohio Farmers relies 


very strongly on its 


INSURANCE COMPANY agents. It seeks rep- 
: resentatives whose business 

LE ROY, OHIO. judgment is sound. Its agents 

F. H. HAWLEY W. E. HAINES are men of high standing in 
eee eaasnanetil their communities. They are 





men of probity, men of their 
word. 





















han The Ohio Farmers depends on 
os its agents. It has full confidence 

Rs inthem. It places responsibility 

ie on them. 

$ 1,153 

$ aan Ohio Farmers agents are loyal 

sini to the company. 

$30,116 








Losses, 



































ener 


























































$ 1,373 | 
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INSURANCE 
THRIFT 


Be thrifty. Your business will increase if you show 
your customers how they can best make their insurance 
a wise investment. Every dollar they spend for insur- 
ance should protect their property to the fullest extent. 


Point out, also, that in the specialized forms of insur- 
ance there are advantages in having an American 


Eagle Policy. 


For, if your customers are fully protected now against 
future hazards, their own prosperity as well as that of 
the nation will be better assured. 


AMERICAN EAGLE 


Fire Insurance Company 





Cash Capital, $1,000,000 





NORMAN T. ROBERTSON, President 


HOME OFFICE WESTERN DEPT. PACIFIC COAST DEPT. 
P.O. Box 1030, City Hall Station E. A. Henne, Secretary C. E. Allan, Secretary 
80 Maiden Lane 207 W. Jackson Boulevard Insurance Exchange Building 
NEW YORK CHICAGO SAN FRANCISCO 





